
Pradhan Mantri Jeevan Jyoti Bima Yojana Plan 

Ensure your f s 
dreams continue

A Non-Linked Non-Participating Group Term Insurance Plan 



Bene
1. Death Bene  In the event of death of the member, provided the policy is in force, a ed Sum Assured of Rs. 2 lakhs shall be payable to the
 nominee. 
 For new members enrolling into the scheme the risk will not be covered during the 45 days from the date of enrolment into the    

  

 scheme (lien period) and in case of death (other than due to accident) during lien period, no claim would be admissible.
 Upon the payment of the Death Bene the Policy terminates and no further bene are payable.
2. Maturity Bene  No bene are payable on maturity.
3. Surrender Bene  No bene are payable on surrender.

Minimum Entry Age

Maximum Entry Age

Minimum Maturity Age
Maximum Maturity Age
Sum Assur
Policy Term                                                     1 year (annually renewable)

ed 

Premium Frequency

18 years  (age last birthday)
New member: 50 years (age nearest birthday)
Renewals: 54 years (age nearest birthday)
19 years (age last birthday)
55 years (age nearest birthday)
Rs. 2 Lakh

1Annual

HDFC Life Pradhan Mantri Jeevan Jyoti Bima Yojana Plan is a pure group term insurance product which ensures security for the 
member's family in the event of unfortunate death of the member.
The plan will be o ered to eligible savings bank account holders of the bank. The product o ers one year renewable life insurance cover to all 
eligible customers as per the rules of the PMJJBY scheme, as amended from time to time.  
Eligibility Conditions:

Terms & conditions
1. Exclusions: Exclusions as mandated in Pradhan Mantri Jeevan Jyoti Bima Yojna scheme, as amended from time to time shall be applicable.

st2. The risk commencement date for the scheme shall be the date of enrolment and risk cessation date shall be the following 31  of May. Initial        
st cover period shall be from the date of enrolment to the following 31  May.

3. Delayed enrolment with payment of Pro-rated premium for prospective cover may be possible with submission of a self-certificate of good
st health. The cover for these members shall terminate at the risk cessation date for the scheme, i.e. 31  of May each year. 

4. Individuals who exit the scheme at any point may re-join the scheme in future by paying premium applicable and submitting a self
 certification of good health. 
5. Termination of Membership: The membership with the scheme will terminate on occurrence of any of the below mentioned event:
 •     On member attaining age 55 years (age neared birthday) subject to annual renewal up to that date

• In case a member is covered under more than one account and premium is received by HDFC Life, the insurance cover will be restricted to    
       Rs. 2  lakhs and additional premium, if any, shall be liable to be forfeited.

•  If the insurance cover is ceased due to any technical reasons such as insufficient balance on the due date or due to any administrative      
       issues, the same can be reinstated on receipt of full annual premium and a satisfactory statement of good health.

th•  Bank shall remit the premium in case of regular enrolment on or before 30  of June every year and in other cases in the same month when  
       received.

Date of Joining the scheme     Premium^
st st1  June to 31  Aug      Rs. 330
st th1 Sep to 30  Nov      Rs. 258
st th th1 Dec to 28  Feb (29  Feb if leap year)    Rs. 172
st st 1  March to 31 May      Rs. 86

First premium is payable depending upon date of joining the scheme as shown below:

^  Premium is exclusive of Taxes and Other Levies (if applicable) The renewal premium payment shall be payable on Annual Frequency.
1. For enrolments after 1st June, the first premium shall be pro-rated based upon date of joining the scheme.



Nomination as per Section 39 of the Insurance Act 1938 as amended from time to time:
The member of the policyholder of a life insurance on his own life may nominate a person or persons to whom money secured by the policy      

 shall be paid in the event of his death.
   Where the nominee is a minor, the member of policyholder may appoint any person to receive the money secured by the policy in the event   

 of member's death during the minority of the nominee. The manner of appointment to be laid down by the insurer. 
    Nomination can be made at any time before the maturity of the policy. 
  Nomination may be incorporated in the text of the policy itself or may be endorsed on the policy communicated to the insurer and can be

  registered by the insurer in the records relating to the policy.
  Nomination can be cancelled or changed at any time before policy matures, by an endorsement or a further endorsement or a will as the   

 case may be.
  A notice in writing of Change or Cancellation of nomination must be delivered to the insurer for the insurer to be liable to such nominee.   

 Otherwise, insurer will not be liable if a payment is made to the person named in the text of the policy or in the registered records 
 of the insurer.

    Fee to be paid to the insurer for registering change or cancellation of a nomination can be by the Authority through Regulations. 

Section 6 (Nomina ersion prepared for general information only and hence is not comprehensive. For full texts of this section 
please refer to Section 39 of the Insurance Act, 1938 as amended by Insurance Laws (Amendment) Act 2015. 

Prohibition of Rebates : In accordance with Section 41 of the Insurance Act, 1938 as amended from time to time:

(1) No person shall allow or o er to allow, either directly or indirectly, as an inducement to any person to take or renew or continue an insurance     
 in respect of any kind of risk relating to lives or property in India, any rebate of the whole or part of the commission payable or any rebate of the 
 premium shown on the policy, nor shall any person taking out or renewing or continuing a policy accept any rebate, except such rebate as may   
 be allowed in accordance with the published prospectuses or tables of the insurer. 
 

 
 
(2) Any person making default in complying with the provisions of this section shall be liable for a penalty which may extend to ten Lakh rupees.

Non-Disclosure: In accordance with Section 45 of the Insurance Act, 1938 as amended from time to time:
(1) No policy of life insurance shall be called in question on any ground whatsoever after the expiry of three years from the date of the policy, i.e. 
 from the date of issuance of the policy or the date of commencement of risk or the date of revival of the policy or the date of the rider to the 
 policy, whichever is later.
(2) A policy of life insurance may be called in question at any time within three years from the date of issuance of the policy or the date of 
 commencement of risk or the date of revival of the policy or the date of the rider to the policy, whichever is later, on the ground of fraud: 
 Provided that the insurer shall have to communicate in writing to the insured or the legal representatives or nominees or assignees of the 
 insured the grounds and materials on which such decision is based.
(3) Notwithstanding anything contained in sub-section (2), no insurer shall repudiate a life insurance policy on the ground of fraud if the insured 
 can prove that the mis-statement of or suppression of a material fact was true to the best of his knowledge and belief or that there was no 
 deliberate intention to suppress the fact or that such mis-statement of or suppression of a material fact are within the knowledge of the 
 insurer: Provided that in case of fraud, the onus of disproving lies upon the bene in case the policyholder is not alive.
(4) A policy of life insurance may be called in question at any time within three years from the date of issuance of the policy or the date of 
 commencement of risk or the date of revival of the policy or the date of the rider to the policy, whichever is later, on the ground that any 
 statement of or suppression of a fact material to the expectancy of the life of the insured was incorrectly made in the proposal or other 
 document on the basis of which the policy was issued or revived or rider issued: Provided that the insurer shall have to communicate in writing 
 to the insured or the legal representatives or nominees or assignees of the insured the grounds and materials on which such decision to 
 repudiate the policy of life insurance is based: Provided further that in case of repudiation of the policy on the ground of misstatement or 
 suppression of a material fact, and not on the ground of fraud, the premiums collected on the policy till the date of repudiation shall be paid to 
 the insured or the legal representatives or nominees or assignees of the insured within a period of ninety days from the date of such repudiation.
(5) Nothing in this section shall prevent the insurer from calling for proof of age at any time if he is entitled to do so, and no policy shall be deemed  
 to be called in question merely because the terms of the policy are adjusted on subsequent proof that the age of the life insured was 
 incorrectly stated in the proposal.



Taxes: 

Indirect Taxes
Taxes and levies as applicable shall be levied as applicable. Any taxes, statutory levy becoming applicable in future may become payable by you 
by any method including by levy of an additional monetary amount in addition to premium and or charges.  

Direct Taxes
Tax will be deducted at the applicable rate from the payments made under the policy, as per the provisions of the Income Tax Act, 1961, as 
amended from time to time.

 

R
HDFC Life Insurance Company Limited (HDFC Life). CIN: L65110MH2000PLC128245, IRDAI Registration No. 101.

egistered Office: 13th Floor, Lodha Excelus, Apollo Mills Compound, N. M. Joshi Marg, Mahalaxmi, Mumbai - 400 011.
Email: service@hdfclife.com, Tel. No: 1860 267 9999 (Mon-Sat 10 am to 7 pm) Local charges apply. Do NOT prefix any country code. e.g. +91 or 00. Website: www.hdfclife.com
The name/letters "HDFC" in the name/logo of the company belongs to Housing Development Finance Corporation Limited ("HDFC Limited") and is used by HDFC Life under an agreement 
entered into with HDFC Limited.

BEWARE OF SPURIOUS PHONE CALLS AND FICTITIOUS/FRAUDULENT OFFERS
• IRDAI is not involved in activities like selling insurance policies, announcing bonus or investment of premiums. 

Public receiving such phone calls are requested to lodge a police complaint.

Contact us today

To buy: 1800-266-9777 (Toll free)
(Available all days 10am to 7pm)

Visit us at www.hdfclife.com

HDFC Life Pradhan Mantri Jeevan Jyoti Bima Yojana Plan (Form No- P501-136, UIN: 101G107V02) is a Non-Linked Non-Participating Group Term Insurance Plan. Life Insurance 
Coverage is available in this product. This version of the Product brochure invalidates all previous printed versions for this particular plan. This Product brochure is indicative of the 
terms, warranties, conditions and exclusions contained in the insurance policy. Please know the associated risk and applicable charges from your insurance agent or the intermediary 
or policy document of the insurer. ARN: PP/07/20/19867.


