u HDFC
Life
Sarwtha ke flgol

HDFC Life Click 2 Wealth
Policy Document



Oiir

Sarutha ke jigol

TABLE OF CONTENTS

Part A — WEICOME LETLEE .. .eouiiieie ettt e e e st et e b e e ntesreenreeneeenes
Part B — DETINITIONS .....ocueiiiieieiie ettt sttt s et e b e s e s b e e beeneeeseenbeenbenneenreeneeanes
PArt € — BENETITS ...ueiieie ettt sttt b et et b e et et e nre e nae e ne e ne e
Part D — POLICY SEIVICING......c.ciieiiiieiieie et

Part E — CharQgeS ...ocvveiecie ettt ste ettt e e be e nne s

Part F — General Terms and ConditioNS..........ueeeeveeeeeoeeeeeeeeeeeeeee e
Part G — Grievance Redressal MechaniSm ..........coooveevveceeeeeeeeee

ANNEXUIE | — SECHION 38 ...

© © N o ok~ w D PP

ANNEXUre H — Section 39 ...
10. Annexure T —Section 45.. ... N e S S e,

R

Page 2 of 47



u HDFC
Life
2 floge ]

Sar wtha, ke

Part A
(Welcome Letter)

<<Date>>

<<Policyholder’s Name>>
<<Policyholder’s Address>>
<<Policyholder’s Contact Number>>

Dear <<Policyholder’s Name>>,

Policy document:
As an evidence of the insurance contract between HDFC Li
you, the Policy document is enclosed herewith. Please pr
Nominees about the same. We are also enclosing alongside
enclosed for your information and record.

(“HDFC Life”) and
ly and also inform your

Cancellation in the Free-Look Period:
In case you are not agreeable to any of the term ditions stated in the Policy, you have the option to
return the Policy to us for cancellation stéati thereof, within 30 days from the date of receipt of the
Policy whether received electronicall ceipt®ef your letter along with the original Policy

issued only in electronic form), V the value of Units allocated to you on the date of
receipt of request plus the u lus Charges levied by cancellation of Units, subject
to deduction of the proportio i um for the"period of cover, the expenses incurred by us on medical
examination (if any) and stam

Contacting us:
elow. To enable us to serve you better, you are requested to quote
ondence. In case you are keen to know more about our products and

etails of your Certified Financial Consultant including contact details are
to know more about our products and services, please call us on our toll-free
or email us @ onlinequery@hdfclife.in. You can also get in touch with us via social

https://www.youtubgicom/user/hdfclifel0
http://www.linkedi m/company/19117
https://twitter.co
https://www.facebook.com/HDFClife

To contact us in case of any grievance, please refer to Part G. In case you are not satisfied with our response,
you can also approach the Insurance Ombudsman in your region. Thanking you for choosing HDFC Life
Insurance Company Limited (“HDFC Life”) and looking forward to serving you in the years ahead,

Yours sincerely,
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<< Designation of the Authorised Signatory >>

Branch Address: <<Branch Address>>

Agency Code: <<Agency Code>>

Agency Name: <<Agency Name>>

Agency Telephone Number: <<Agency mobile & landline number>>
Agency Contact Details: <<Agency address>>

Address for Correspondence: HDFC Life Insurance Company Limited (“HDFC Lif 11" Floor Lodha
Excelus, Apollo Mills Compound, N.M. Joshi Marg, Mahalaxmi, Mumbai-400011.
Registered Office: HDFC Life Insurance Company Limited (“HDFC Life”), Lodha
Mills Compound, N.M. Joshi Marg, Mahalaxmi, Mumbai-400011. DO NOT,
or 00. CIN: L65110MH2000PLC128245; IRDAI Reg. No. 101 | Websl
service@hdfclife.com | nriservice@hdfclife.com (For NRI customers elp : 8446530

(Call charges apply) | NRI Helpline number +91 89166 94100 (Call

R

™ Floor, Apollo
code e.g.; +91

Page 4 of 47


http://www.hdfclife.com/
mailto:service@hdfclife.com
mailto:nriservice@hdfclife.com

Oiir.

Sar wtha, ke jigol

IPOLICY DOCUMENT- HDFC Life Click 2 Wealth|

Unique Identification Number: <<101L133V03>>

ALL UNIT LINKED POLICIES ARE DIFFERENT FROM TRADITIONAL INSURANCE POLICIES
AND ARE SUBJECT TO DIFFERENT RISK FACTORS. IN THIS POLICY, THE INVESTMENT
RISK IN INVESTMENT PORTFOLIO IS BORNE BY THE POLICYHOLDER.

RING THE FIRST
BE ABLE TO
RANCE PRODUCTS

THE LINKED INSURANCE PRODUCTS DO NOT OFFER ANY LIQUIDITY
FIVE YEARS OF THE CONTRACT. THE POLICYHOLDER WILL N
SURRENDER OR WITHDRAW THE MONIES INVESTED IN LINKED |
COMPLETELY OR PARTIALLY TILL THE END OF THE FIFTH YEA

Your Policy is a <<Regular/Limited/Single>> Unit Linked Non-Particip
Insurance Savings Policy This document is the evidence of a contract be Company
in the Policy Schedule

given below. This Pollcy IS based on the Proposal made by the with named Poli r and submitted to the

Medical Questionnaire (SMQ) or Declaration of Good He by the L@ Assured>>, <<applicable
medical information and documents>> and other informati i (

Life Assured or on behalf of the Policyholder. This Polic
Company, of the consideration payable as First Premi

be governed by the applicable laws in force in |
Indian Rupees.

is Policy is written under and will
efits are expressed and payable in
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Policyholder Details

IPOLICY SCHEDULE|

Policy number: <<>>

Client ID: <<>>

Name <<>>

Address <<>>

Gender <<Male/ Female/ Transgender>>
Life Assured Details

Name <<>>

Address <<>>

Date of Birth <<dd/mmlyyyy>>

Age on the Date of Risk <<>> years

Commencement

Age Admitted <<Yes/No>>
Policy Details

Date of Risk Commencement <<RCD>>

Date of Issue/Inception of Policy

<<First Issue

Plan Option Chosen

<<|nvest Plus ption/Golden Years

Premium Due Date(s)

Basic Sum Assured (at inception)

Annualised Premium/ Single Premium*

Policy Term

Premium Paying Term
Frequency

Payment
Grace Period

arly/ Quarterly/ Monthly/Single>>

onthly mode) 30 (for other modes)>> days

Fund

<Fund Name 1 - % Allocation>><<Fund Name 2 - %
pcation>><<Fund Name 3 - % Allocation>>

<<5 years from RCD>>

<<dd/mmlyyyy>>

<<dd/mml/yyyy>>

Rider Policy Details

Name of the Rider <<>>
UIN of the Rider <<>>
Date of Risk Commencement <<>>
Date of Issue <<>>
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Rider Sum Assured <<>>
Annualized Premium/Single Premium | <<>>
Policy Term <<>>
Premium Paying Term <<>>
Frequency of Premium Payment <<>>
Premium per Frequency of Premium | <<>>
Payment
Rider Policy Details

Name of the Rider <<>>
UIN of the Rider <<>>
Date of Risk Commencement <<>>
Date of Issue <<>>
Rider Sum Assured <<>>
Annualized Premium/Single Premium | <<>>

Policy Term

Premium Paying Term

Frequency of Premium Payment

Premium per Frequency of Premium
Payment

The Premium amount is excluding a
applicable taxes and levies will be charg

Nominee’s Name

Gender

<<Nominee-2>>

ransgender>>

<<Male / Female / Transgender>>

Nominee’s Relationship wi
the Life Assured

Date of Birth of N

<<>> <<>>
dd/mmlyyyy>> <<dd/mm/yyyy>>
<<>>years <<>> years
<<>> % <<>> 0
<<>> <<>>

is | <<>>

<<Male / Female / Transgender>>

: <<>>
the Nominee

Date of Birth of Appointee <<dd/mm/yyyy>>
Appointee’s Relationship with

the Life Assured <<>>
Appointee's Address <<>>

Address for Communication <<>>
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Signed at Mumbai on <<>>
For HDFC Life Insurance Company Limited (“HDFC Life”)

Authorised Signatory

In case you notice any mistake, you may return the Policy document to us for necessary correction.

SPACE FOR ENDORSEMENTS \

R
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Part B
(Definitions)

In this Policy, the following definitions shall be applicable:

1) “Act” means the Insurance Act, 1938 (4 of 1938).

2) “Allocation” for linked insurance product means the process of allocating Premium to create Units, at the
prevailing Unit Price, in the Segregated Funds offered under the linked insurance product, as and when the
Premiums are received or Switches from one Fund to another Fund are made.

3) “Annualized Premium” means the Premium amount payable in a year excluding
and underwriting extra Premium on Riders, if any.

4) “Appointee” means the person named by you and registered with us in acco
Schedule, who is authorized to receive the Death Benefit under this Policy on the Life Assured
while the Nominee is a minor.

5) “Assignee” means the person to whom the rights and benefits under thi by virtue of
assignment under section 38 of the Insurance Act, 1938, as amended

6) “Assignment” means a provision wherein the Policyholder ca

es, Rider Premiums

7) “Authority” means the Insurance Regulatory and Devel i IRDALI) established
under the provisions of section 3 of the Insurance Regul thority Act, 1999.
8) “BAUP” means the Board Approved Underwriting P i rance Company Limited

(“HDFC Life”).

9) “Charges” means or refers to Premium i Administration Charge, Fund
Management Charge, Mortality Charge, Swi ial Withdrawal Charge and Surrender or
Discontinuance Charge.

10) “Claimant” means Policyholder/ Nominee/ i Assignee and where there is none, as per applicable
laws.

11) “Company, company, Insurer, Us,
Company Limited (“HDFC Life®

12) “Cut-off time” is the time b
from a Fund, for us to i [
current Cut-off time is 3. :

13) “Date of Inception” mean aSistated in the Policy Schedule, on which the Policy is first issued.

14) “Date of Paym ae date on which Premium payment is received by the insurer in
accordance with A'VB (2) of the Act.

15) “Date of Ri the date, as stated in the Policy Schedule, on which the insurance

coverage

ed your instructions to invest in, or encash Units
associated valuation time. As per Regulations, the

ium due before the expiry of the Grace Period.
18) “Dis Fund” means the Segregated Fund of the insurer constituted by the Fund Value, as

19) “Frequenc remium Payment” means the period, as stated in the Policy Schedule, between two
consecutive ium due dates for the Policy.

20) “Free Look period” means the period specified under Part D clause 8 from the receipt of the Policy during
which Policyholder can review the terms and conditions of this Policy and where if the Policyholder is not
agreeable to any of the provisions stated in the Policy, he/ she has the option to return this Policy.

21) “Fund” means each of the Funds earmarked by the Company for Unit Linked business and available to this
product.

22) “Fund Value, Unit Fund Value” means the summation of number of Units in each Segregated Fund
multiplied by the Net Asset Value (NAV) for respective Segregated Fund under that Policy.
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23) “Grace Period for other than Single Premium Policies” means the time granted by the insurer from the due
Date of Payment of Premium, without any penalty or late fee, during which time the Policy is considered to
be in-force with the risk cover without any interruption, as per the terms & conditions of the Policy. The
Grace Period for payment of the Premium for all types of life insurance policies shall be fifteen days, where
the Policyholder pays the Premium on a monthly basis and 30 days in all other cases.

24) “Life Assured” means the person as stated in the Policy Schedule on whose life the contingent events have
to occur for the Benefits to be payable. The Life Assured may be the Policyholder.

25) “Lock-in Period” means the period of five consecutive completed years from the date of commencement
of the Policy, during which period the proceeds of the policies cannot be paid by the insurer to the
Policyholder or to the insured, as the case may be, except in the case of death or upornithe happening of any
other contingency covered under the Policy.

26) “Maturity Benefit” Maturity Benefit means the amount payable on the Maturi
Part C.

27) “Maturity Date” means the date stated in the Policy Schedule, on whic ires and this
Policy terminates.

28) “Minor” means for purpose of this Policy any person who is belg

29) “Net Asset Value (NAV)” means the price per unit of the Segre

30) “Nominee(s)” means the person named by you and registered i eeywith the Nomination

accordance with

the term of the Policy.
33) “Policy Anniversary” means the annual a
34) “Policy Document” means this contract of i including the Schedule which has been issued on the

basis of the Proposal Form, other re

and including the endorsements issue
35) “Policyholder, You, you, your2smea
36) “Policy Term” means the ter
37) “Products” include base prod
38) “Proposer” means or re
39) “Premium(s)” means an
by the due dates

older stated in the Policy Schedule.
Policy Schedule.

application for insurance.
in the Policy Schedule, payable by you to us for every Policy Year

40) “Premlum Payin period as stated in the Policy Schedule, in years, over which
41) “Premium who pays the premium instalments payable under the policy
42) < i ‘ ¢ s an option which allows the Policyholder to modify the Allocation of

” means restoration of the Policy, which was discontinued due to the non-payment of

pany with all the benefits mentioned in the Policy document, with or without rider

the receipt of all the Premiums due and other charges/late fee, if any, during the
Revival Period per the terms and conditions of the Policy, upon being satisfied as to the continued
insurability insured or Policyholder on the basis of the information, documents and reports furnished
by the Policyholder in accordance with Board Approved Underwriting Policy.

44} “Revival Period” means the period of three consecutive years from date of first unpaid premium.

45) “Rider” means the insurance cover(s) added to a base product for additional Premium or charge.

46) “Rider Benefits” means an amount of benefit payable on occurrence of a specified event covered under the
Rider, and is an additional benefit to the benefit under the base product, and may include waiver of
Premium benefit on other applicable Riders.

47) “Savings Products” means those products other than “Pure risk products”.

48) “Segregated Fund” means Funds earmarked under linked insurance business.
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49) “Settlement Option” means a facility made available to receive the maturity or death proceeds in
instalments in accordance with the terms and conditions stated in advance at the inception of the contract.
50) “Sum Assured on Death” means the absolute amount of benefit which is guaranteed to become payable on
death of the Life Assured in accordance with the terms and conditions specified in the Policy.

51) “Surrender” means complete withdrawal/ termination of the entire Policy contract.

52) “Surrender Value” means an amount, if any, that becomes payable on Surrender of a Policy during its
term, in accordance with the terms and conditions of the Policy.

53) “Switches” means a facility allowing the Policyholder to move from one Segregated Fund to other
Segregated Fund(s) amongst the Segregated Funds offered as per the terms and conditions of the Policy.

54) “Top-up Premium? is an amount that is paid voluntarily by the policyholder besid
and is treated as single premium for all purposes.

Premium paid, if any.
56) “Top-up Sum Assured” means the additional sum assured in respect i calculated in
accordance with Part D Clause 4.
57) “Underwriting” means the process of assessment of risk to dete he s under which the risk

can be accepted on the proposed Life Assured.

58) “Unique Identification Number (UIN)” means a unique numbefe \ duct which is required
to be disclosed in product related literature, policy docu \ ing"documents for such
product.

59) “Unit” means a specific portion or a part of the underly
the Policyholder’s entitlement in such Funds.

60) “Unit Linked Insurance Products (ULIP)’
dependent on the performance of the underl

61) “Unit Price” means the Net Asset Value (N

benefits are partially or wholly
assets under ea egregated Fund offered.
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Part C
(Benefits)

1. Benefits:
There are three Plan Options available to the Policyholder. The Policyholder can choose from any one of
these three Plan Options at the time of Inception of Policy. Once the Plan Option is chosen by the
Policyholder, it cannot be altered throughout the Policy Term.

Plan Options

(1) Invest Plus Option

For Single Pay Policy:

Death Benefit: If the Life Assured dies during the Policy Term, subject to Polic

Benefit payable to the Policyholder/Assignee/Nominee shall be the highe 1

(i) Total Sum Assured less an amount* for partial withdrawals made, W2 a i low), where
Total Sum Assured is Basic Sum Assured plus any additional Sum Assuree.in rg ps; or

(ii) Total Fund value; or

(111)105% of Single Premium.

force, the Death

All partial withdrawals (except from the top-up fund v i . two yeal period immediately
preceding the date of death.

Maturity Benefit: Upon survival of the Life As i i Ubject to Policy being in-force
on the Maturity Date, the risk cover s i Value shall be payable to the
Policyholder/Assignee.

highest of the following:
(i) Total Sum Assured

Total Sum Assured i
(ii) Total Fund value; or

hdrawals made, if any (as detailed below), where
additional Sum Assured in respect of Top-ups; or

the Total Sum Assured shall be:
top-up fund value) made during the two year period immediately

ath Benefit payable to the Policyholder/Assignee/Nominee shall be the

Maturity Be . Upon survival of the Life Assured till the Maturity Date, subject to Policy being in-force
on the Maturity Date, the risk cover shall cease and Unit Fund Value shall be payable to the
Policyholder/Assignee.

(2) Premium Waiver Option
This option is available for limited pay and regular pay only.

Death Benefit:
On the Death of the Policyholder (who is different from the Life Assured)
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Under this option, on the death of the Policyholder (who is different from the Life Assured), all future
Premiums are waived off, and the Policy continues with risk cover on the Life Assured till the end of the
original Policy Term.

On each future Premium due date(s), an amount equal to the modal Premium, shall be credited to the
Policyholder's Fund Value. The Life Assured becomes the Policyholder and the Policy shall continue until
maturity with risk benefits continued on the life of the Life Assured. Upon maturity, the Maturity Benefit
shall become payable. In case the Life Assured is minor at the time of death of Policyholder, the new
Policyholder can be the surviving parent/legal guardian of the Life Assured, till the Life Assured attaining
age of 18 years.

On the Death of the Life Assured
If the Llfe Assured dies durlng the Policy Term, subject to Pollcy being in force Premiums have

highest of the

followmg
(i) Total Sum Assured less an amount* for partial withdrawals made, i ), Where
Total Sum Assured is Basic Sum Assured plus any additional § pect of Top-ups; or

(ii) Total Fund value; or

(111)105% of total Premiums paid.
*The partial withdrawals to be deducted from the Total S
All partial withdrawals (except from the top-up fund v i year period immediately
preceding the date of death.

highest of the following:
(i) Paid up Sum Assured; or
(ii) Total Fund value; or
(111)205% of total Premiums paid;

Maturity Benefit: Upon survi
on the Maturity Date,
Policyholder/Assignee.

Maturity Date, subject to Policy being in-force
nd Unit Fund Value shall be payable to the

ies during the Policy Term, subject to Policy being in force and all due
h Benefit payable to the Policyholder/Assignee/Nominee shall be the

or
(11i)105% of to emiums Paid

*The partial withdrawals to be deducted from the Total Sum Assured shall be:

All partial awals (except from the top-up fund value) made during the two year period immediately
preceding the date of death.

For a reduced paid-up Policy, the Death Benefit payable to the Policyholder/Assignee/Nominee shall be the
highest of the following:

(i) Paid up Sum Assured; or

(i1) Total Fund value; or

(11i)105% of total Premiums paid.

Paid-Up Sum Assured is defined in Part D Clause 1.
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Maturity Benefit: Upon survival of the Life Assured till the Maturity Date, subject to Policy being in-force
on the Maturity Date, the risk cover shall cease and Unit Fund Value shall be payable to the
Policyholder/Assignee.

2. The Death Benefit is subject to the exclusions set out in Part F Clause 1 (Suicide Exclusions).
Upon payment of Death Benefit on Life Assured or the Maturity Benefit, the Policy terminates and no
further benefits are payable.

3. The recipients of Benefits under this Policy shall be as specified below:
I. Death Benefit shall be payable to the registered Nominee(s), if the Policyholde
are the same; or to the Policyholder if the Life Assured is other than the Poli

ii.  All other Benefits shall be payable to the Policyholder.
iii. If the Policy has been assigned, all Benefits shall be payable to the Assi

d the Life Assured

immediately and automatically upon the Life Assured attaining
() The Policy shall vest in the Life Assured;

(b) The Life Assured shall solely become entitled t [: ghts oPthe Policyholder in
relation to the Policy; and

(c) The Life Assured shall solely become entitled
obligations of the Policyholder under this Poli

d) For Premium Waiver Option in cas Life assured I I en on attaining age 18 years, the
Life Assured automatically becomes the R@li
Premium Payor under the Policy.

8 years of age, then the Policy shall, on the
submlssmn of the necessa documents as required by Us, vest in the

4. Return of Mortality Ch
At maturity, the sum total ityeeharges™ deducted in respect of the life cover throughout the Policy

hich is whole of life option, the total amount of mortality charges will
d of Policy year coinciding or immediately following 70" birthday of

ill not be applicable in case of a surrendered, discontinued or paid-up Policy
provided all due Premiums have been paid. Return of Mortality Charge will not be
available for icies where the Waiver of Premium Benefit is triggered due to death of the
Policyholder.

*excluding mortality charge, mortality charge on account of waiver of Premium, taxes levied on
mortality charge as applicable

5. Special Additions
For Regular and Limited Pay Policies, 1% of your Annualised Premium shall be added to the Fund Value at
the time of allocation of Premium for first 5 Policy years.
For Single Pay Policies, 1% of your Single Premium shall be added to the Fund Value once during Premium
allocation.
Special Additions will be available under all three Plan Options.
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6. Payment and cessation of Premiums

(1) The first Premium must be paid along with the submission of your completed application. Subsequent
Premiums are due in full on the due dates as per the frequency of Premium Payment set out in your Policy
Schedule.

(2) Premiums under the Policy can be paid on yearly, half-yearly, quarterly or monthly basis as per the
chosen frequency and as set out in the Policy Schedule or as amended subsequently.

(3) The Premium chosen at the outset shall become payable throughout the Premium Paying Term of the

policy.
(4) Advance Premium:
The Premiums that fall due in the same financial year can be paid in advance

Premium due in one financial year is paid in advance in earlier financial year, wg may
maximum period of three months in advance of the due date of the Premium.

(5) Any Regular Premiums paid before the Due Date will be deemed to ha
for that Regular Premium. No Units will be allocated before reachingd [ ates, for the
Premiums which are paid before the due date.

(6) If you have chosen more than one Fund, we will split the allog
before we allocate Units in each Fund.

(7) Grace Period for payment of Premium — The Grace Perioc e Premium is paid on
a monthly basis) and 30 days (where the Premium is pai anntial basis) is available
on the Premium due date, to pay the Premium. We will the Premium. During the
Grace Period, Policy is considered to be in-force with t interruption as per terms
and conditions of the Policy.

(8) A Premium will be deemed to remain un if the Pre as not been realised by us. If any
Premium remains unpaid after the expiry ofGrace Period, all r ill cease and your Policy will be
discontinued as described under Part D Claus [

(9) Premiums are payable by You wi

(10) The application of the Premiums
instrument of payment, includi

owever, where the
lect the same for a

2 with your Instructions

on on us to issue a reminder notice to You.
upon the realization of the proceeds of the
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Part D
(Policy Servicing)

Policy Discontinuance and Revival

The product shall have a lock-in period of five years from the date of inception of the policy.

(1) Discontinuance

Discontinuance of the policy during Lock-in Period

a)

b)

iscontinuance of
Discontinuance
r, if any, shall

For other than single premium policies, upon expiry of the grace period, i
Policy due to non-payment of Premium, the fund value after deductin
Charges shall be credited to the Discontinued Policy Fund and the risk
cease.
Such discontinuance charges shall not exceed the charges, stipulatgdgi ction of thi®document
and in compliance with in clause 2(A)(vi)(c)(V) of Schedule-I g e Products) Regulation,
2024 as amended from time to time. All such discontinued pol d a Revival Period of
three years from date of first unpaid premium. On such Disgenti
status of the Policy, within three months of the first un icyholder and provide the
option to revive the Policy within the Revival Period of

holder at the end of the Revival
Period or Lock-in Period whichever is riod ending after Lock-in Period,
the policy will remain in Discontinuan al Period. The Fund management
charges of Discontinued Fund will be apphi during this period and no other Charges will be

applied.

ii. In case the policyholder does not e out above, the Policy shall continue without
any risk cover and rider cg d shall remain invested in the Discontinuance
Fund. At the end of the eri s of the Discontinuance Fund shall be paid to the
Policyholder and the Poli

iii. However, the Polic A i Surrender the Policy anytime and proceeds of the

policyholder has an option to surrender any time during the Lock-
st for Surrender, the Fund Value, after deducting the applicable

s shall not exceed the charges stipulated in “Charges” section of this
ce with in clause 2(A)(vi)(c)(V) of Schedule-I of IRDAI (Insurance Products)

und shall be paid at the end of Lock-in Period. Only Fund Management Charge can be
this Fund during this period. Further, no risk cover shall be available on such Policy
iscontinuance Period.

The minimum guaranteed interest rate applicable to the ‘Discontinued Policy Fund’ shall be as per the
prevailing regulations and is currently 4% p.a. The proceeds of the discontinued policy shall be refunded only
upon completion of the Lock-in Period.

“Proceeds of the discontinued policies” means the Fund Value as on the date the Policy was discontinued, after
addition of interest computed at the interest rate stipulated as above.
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Discontinuance of the policy after the lock-in period completion of the 5 years from commencement of
the policy

a) For other than Single Premium Policies:

I. Upon expiry of the Grace Period, in case of Discontinuance of Policy due to non-payment of Premium
after Lock-in Period, the policy shall be converted into a reduced paid-up policy with the paid-up sum
assured as stated under clause 4(B)(a)(2)(ii) of Schedule-1 of IRDAI (Insurance Products) Regulations,
2024 i.e., original Sum Assured multiplied by a ratio of “total period for which Premiums have already
been paid” to the “maximum period for which Premiums were originally payale”. The policy shall
continue to be in reduced paid-up status without rider cover, if any. Al as per terms and
conditions of the policy shall be deducted during the revival period. How ortality charges
shall be deducted based on the reduced paid up sum assured only.

ii. On such discontinuance, the company shall communicate the status o ithi ee months of

2. To completely withdraw the policy.

iii. In case the policyholder opts to revive the Policy as i i 3 but does not revive
the Policy during the Revival Period, the Fund Valu 3 yholder at the end of the
Revival Period.

iv. In case the Policyholder does not exercis the policy shall continue to be in
reduced paid up status. At the end of th i i f the Policy Fund shall be paid to

vi. However, the policyholder! i the Policy anytime and proceeds of the Policy
Fund shall be payable

b) In case of Single Premiu iCi e Policyholder has an option to Surrender the Policy any time. Upon
receipt of reques alue as on date of Surrender shall be payable.

accordance withhthe’BAUP, along with the investments made in the Segregated Funds as chosen by the
Policyholder,

b) The Company at the time of revival:

i. shall collect all due and unpaid premiums without charging any interest or fee.

ii. may levy policy administration charge and premium allocation charge as applicable during the
Discontinuance Period. Guarantee charges, if applicable during the Discontinuance Period, may be
deducted provided the guarantee continues to be applicable. No other Charges shall be levied.

iii. shall add back to the fund, the Discontinuance Charges deducted at the time of Discontinuance of the
Policy.
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Revival of a Discontinued Policy after lock-in Period:

a) The Policyholder can revive the Policy as per the Revival of Policy clause provided under the definition
section. Where the Policyholder revives the Policy, the Policy shall be revived restoring the original risk
cover in accordance with the terms and conditions of the policy and BAUP.

b) The Company at the time of revival:
i. shall collect all due and unpaid Premiums under base plan without charging a
policyholder also has the option to revive the Rider.
ii. may levy Premium Allocation Charge as applicable shall be levied. The guara
deducted, if guarantee continues to be applicable.
iii. no other charges shall be levied.

interest or fee. The

charges shall be

2. Fund Switches:
(1) You can ask us to switch the Funds in which your Units are Ja
your existing Units. We will then use the proceeds from the cal
charge, to buy Units in your chosen Fund or Funds.

(2) You may choose any investment linked Fund which j
withdrawn or closed.

(3) We may delay switching Funds in line with Part F ClI

will first cancel all of
educting the applicable

which we have not

3. Partial Withdrawals:
(1) Partial withdrawal shall be allowed only a .
(2) You have the option of making Partial Wit i r the first 5 years, subject to the Life
Assured being at least 18 years of a
(3) In the case of child policies, Partial
majority i.e., on or after attainmeniie
(4)You can also submit a requ
specifying the amount, fr
‘ om the fund for a period of 5 years from the date of
)t in case of complete surrender of the Policy
(6) The partial with d which would result in termination of a contract.
(7) The partial wit i efund values from the base premiums shall only be counted for
i to be payable on death. Partial withdrawals made from the top-up
this purpose.
Policy continues to be in-force and all benefits under Part C Clause 1

(1)Any additional payments made on ad hoc basis shall be considered as top-up premium and treated as single
premium for the purpose of providing insurance cover.

(2)Top-Up Premiums can be remitted to Us during the period of contract only, where due basic regular
Premiums are paid up to date and if expressly allowed in the terms and conditions of the policy.

(3)All top-up Premiums made during the currency of the contract, shall have insurance cover treating them as
single Premium as per clause 3 of Schedule-I of IRDAI (Insurance Products) Regulations, 2024.

(4)You have the option of paying Top-Up Premiums at any time before the last 5 years subject to the total
Top-up Premiums not exceeding the sum total of the Regular/Limited Premiums paid at that point of time
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or initial Single Premium paid. Top-Up Premium will carry a Sum Assured of 125% of the amount of Top-
Up Premium.

(5)Top-up premiums once paid cannot be withdrawn from the fund for a period of 5 years from the date of
payment of the “Top-up' premium, except in case of complete surrender of the policy.

(6) Top-up premiums are not permitted during the last 5 years of the contract.

5. Settlement Option:
You can avail of the settlement option, subject to following conditions:
(1) We may provide settlement options on maturity or death.
(2) During the settlement period, the investment risk in the investment portfolio wil
fund value will depend on the performance of the funds selected by you for inve
(3) You have the option to take the Fund value in lumpsum or in periodical in
period which may extend to a maximum of 5 years from the date of maturi

borne by you. The

ver a settlement
ver is earlier.

period once selected cannot be altered any time.

(5) In case of maturity, the Fund Value should be greater than o akhk and the first instalment
under settlement option shall be payable on the date of maturity.

(6) During the settlement period the Units shall be red ) rom the Settlement
Period as per the Settlement Period opted by you. Th i emed per instalment and
payable by you shall be the number of units available a 3 divided by the number of
outstanding instalments.

(7)  Switches may be allowed during the settl iod. i i wals shall not be allowed during
the settlement period.
(8) In case of settlement period after matur e maintained at 105% of the Total
Premiums Paid. Accordingly, Mortali ill’be deducted. The Death Benefit shall be the higher of:

= Total Fund value as on date of deat

= 105% of Total Premiums Paje

(99 We may levy Fund Mana : itchi rge and Mortality Charges, if any. We shall not
levy any other Charges.

s are invested can be changed at any time. You can ask for some or all
allocated to Units in different Funds that are available to this product.

instructions to change the Fund choice for future Premiums subject to receipt of all
necessary info iI0R required to process the change of Fund and our satisfaction that the information
received is corr

7. Loans
There is no facility of loan available from us under this Policy.

8. Free Look Cancellation
In case you are not agreeable to any of the provisions stated in the Policy, you have the option to return the
Policy to us stating the reasons thereof, within 30 days from the date of receipt of the Policy. On receipt of
your letter along with the original Policy document (original Policy Document is not required for policies in
dematerialised form or where policy is issued only in electronic form), we shall arrange to refund you the
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value of units allocated to you on date of receipt of request plus the unallocated part of Premium plus
charges levied by cancellation of units, subject to deduction of the proportionate risk premium for the period
on cover and the expenses incurred by us on medical examination (if any) and stamp duty charges.

. Change of address and contact details
In case of change of address, the Policyholder is required to provide timely intimation to the Company
supported by the required address proofs to enable the Company to carry out the change of address in its
systems. The onus of intimation of change of address lies with the Policyholder. An updated contact detail
of the Policyholder will ensure that correspondences from the Company are correctly addressed to the
Policyholder at the latest updated address.
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Part E
(Charges)

1. Charges:
We reserve the right to review our charging structure at any time. Proper notification of any changes would
be made to the Authority and prior approval will be sought before any change is made.
(1) Premium Allocation Charge:
Nil.

(2) Policy Administration Charge:
Nil.

(3) Fund Management Charge:

This charge is levied as a percentage of the value of assets and shall be app by adjustingythe NAV.
This is a charge levied at the time of computation of NAV, whichgdS'é 3 asis.

The cap on Fund management Charges in respect of each of the diether than Discontinued
Policy Fund shall be 135 basis points per annum. For Dis
management charge shall be 50 basis points per annum.
The Fund Management Charge is 0.80% p.a., of the Fun Ji 3ond Plus Fund & Secure
Advantage Fund and 1.35% p.a. of the Fund Value for )argéd daily. This charge can be
changed by Us subject to the maximum cap ity. nd Management Charge for
Discontinued Policy Fund shall be 0.50% p.a

(4) Mortality Charge:

Fund.

Mortality charge is calcu S ied by the appropriate risk benefit charge rate. The
Sum at Risk is Death Be ~Une i

Value of Future Premiums :
The Mortality C i i endix-1 and are guaranteed for the duration of the Policy.

5)

(6)

(8) Partial Withdrawal Charges:
There are no Partial Withdrawal Charges under this Policy.

Premium Redirection Charges:
There are no Premium Redirection Charges under this Policy.
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2. Investment Linked Fund
(1) The Policyholder may choose to invest in one or more Fund options.

(i) Fund descriptions of the Funds currently available are listed below, the same may be revised in future.

Appendix-2 enumerates investment pattern of such Funds in the tabular format.

a) Balanced Fund - The Balanced Fund aims to generate high returns through a dynamic allocation of
investments in Debt and Equity Instruments so as to combine the stability of Debt instruments with the
long term capital appreciation potential of Equities.

b) BlueChip Fund- The BlueChip Fund aims to provide medium to long term capital appreciation by
investing in a portfolio of predominantly large cap companies which can perform through economic and
market cycles. The Fund will invest at least 80% of its assets in companies Which have a market
capitalization greater than the company with the least weight in BSE100 | e Fund may also
invest up to 20% in Money Market Instruments/Cash and Deposits.

c) Diversified Equity Fund - The Diversified Equity Fund aims to generate : appreciation by

overnment Securities,
to dynamically manage

d) Bond Fund - The Bond Fund aims to dynamlcally manage the g
Fixed Income instruments, Money Market instruments and G

g predominantly in
are defined as stocks with
enchmark Nifty free float
aralso invest up to 25% of the
. The fund may also invest up to
uments, cash, deposits and liquid

e) Discovery Fund - The Fund aims to deliver long ter
mid-cap companies. The fund will invest up to 100%
market cap falling within the market capitalisation r
midcap index (getting renamed as Nifty Midcap 100 i

10% of the portfolio in fixed income in
mutual funds.

f) Liquid Fund - The Liquid fund in
instruments. The fund is designed t
may occasionally go down d

ng term growth of capital through diversified

mpanies across the market capitalisation spectrum.
tfolio in fixed income instruments, money market

investments in equity
The fund may also
instruments, cash, depo
h) Opportunltles

utual funds.

to generate long term capital appreciation by investing
are likely to be the blue chips of tomorrow. The Fund will invest
Iization equal to or lower than the market capitalization of the

tion to the equity securities and instruments and investment trusts will help enhance the
nd over a medium term horizon.

curities and money market instruments for liquidity and safety.

k) Sustainable Equity Fund - The Fund aims to deliver long term growth of capital by focusing on investing
in select companies from the investment universe, which conduct business in socially and
environmentally responsible manner while maintaining governance standards. The stocks invested will be
market capitalisation agnostic. The fund may also invest up to 20% of the portfolio in fixed income
instruments, money market instruments, cash, deposits and liquid mutual funds.

I) Flexi Cap Fund - The Fund invests in companies across the market capitalization spectrum to deliver
superior long term returns to investors through investment in equities of companies in the large, mid and
small cap segments.
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m)Midcap Momentum Fund - The Fund aims to generate long-term capital appreciation from a portfolio of
mid-cap stocks that are aligned to the Midcap Momentum Index.

n) Nifty Alpha 30 Fund - The Fund aims to generate long-term capital appreciation from a portfolio that is
aligned to constituents of index which consists of 30 stocks selected from top 200 stocks based on
Jensen’s Alpha™.

0) Top 500 Momentum 50 Fund - The Fund aims to generate long-term capital appreciation from a portfolio
that is aligned to constituents of index which consists of 50 stocks selected from top 500 stocks based on
Momentum score. The weight of the stock in the index is further based only on free float market
capitalization.

p) Dynamic Advantage Fund- The fund aims to provide long-term capital appreC|at|o
and debt investments and make dynamic asset allocation choices between eguiti
the strategic opportunities in markets based on relative valuations.

om a mix of equity
bonds to capture

The definition of Money Market Instruments is as given in the IRDAI
Functions of Insurers) Regulations 2024.

In all the above Funds, Deposits means deposits issued by Barks i aSecond Schedule to the
Reserve Bank of India Act 1934, or a Primary Dealer d gni . Bank of India as such.
IRDAI (Actuarial, Finance and Investment Functions o )

(2)(2)(iii).

3. Unit Encashment Conditions

(1) If the transaction request is received before th Time prescribed by IRDAI (current Cut-off Time is
nd if received after the Cut-off Time, then Unit Prices
isgiet a valuation date, NAV of the immediately

(5) The nds invest in will be selected by us at our sole discretion at all times.
(6) We may close, Withdraw, modify, split or combine Funds or introduce new Funds with prior approval from
the Authority, iffequired. ‘Withdraw’ means no further payments will be accepted into the Fund, while any

d in the Fund will continue to be allocated. ‘Close’ means We will encash all the Units,
which exist for a Fund and terminate the Fund.

(7) Where We close or withdraw a Fund, We will notify You, three months in advance that, We will switch any
existing units in that Fund (‘original fund”) and / or apply any future Premiums which would have been
applied to that original Fund to another Fund that has, in our opinion, the closest investment objectives to
the original Fund. During the three month notice period, You can switch to any other available Fund.

(8) We will not allocate Units in any investment-linked Fund unless assets equivalent to those Units are added
at the same time to the Fund. We will also not withdraw assets from any such Fund (except to meet the
deductions described below in this Clause) unless units equivalent to those assets are cancelled at the same
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time. Units will only be cancelled in any such Fund under the terms as specified in Part E, and assets
equivalent to the cancelled units will be withdrawn from the same Fund at the same time.
(9) We will add the income from the assets of an investment linked Fund to that Fund.

(10)

11)

4. Applicability of NAV

(1)

ii. HDFC Life Insurance Company Limited (“HDFC Life”) is only the name of

. There is no assurance that the objectives of any of the Funds

We can deduct from the assets of an investment linked Fund the amounts that are required to cover:
expenses, taxes and levies in respect of or due to the buying and selling of assets;
part or all of any taxes and levies or other statutory/regulatory charge on us allocated to the Fund; and
the Fund Management Charges described in Part E.

Risks of Investment in the Funds:
The Premiums paid in the Linked Insurance Policies are subject to investment
capital markets and the Unit Prices may go up or down based on the performance
influencing the capital market and You are responsible for the decisions mad

isks associated with
he Fund and factors

ce Company and

the quality of the Funds, their future prospects or the returns.

The past performance of any of the Funds does not indicate the

The allocation and redemption of Units for virious transactions willf atthe NAV as described below:

Applicable NAV
Type of Transaction (Where transaction is received before Cut-off
time)

at par

W date of risk commencement of the
Poli

First Premlum dep03|

of the date of risk commencement of the
icy or date of realisation of the amount by us,
whichever is later.

Renewal Premi
Debit, Electror
credit carg

NAYV of the date of our receipt of instruction or
the due date, whichever is later.

NAYV of the date of our receipt of instrument or
the due date, whichever is later.

newal pre

NAYV of at the date of our receipt of instrument or
the due date or the date of realisation of the
amount by us, whichever is later.

NAYV of the date of our receipt of the request.

Free Look Cancellation

NAV of the date of our receipt of the request.
The free look cancellation request must be in
writing or in the electronic mode or in any other
manner as decided by us from time to time.

Death Claim

NAYV of the date of intimation of death or date of
foreclosure /date of maturity, whichever is
earlier. (Intimation for the purpose of claim must
be in writing or any other manner as decided by

the Company from time to time)
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Applicable NAV
Type of Transaction (Where transaction is received before Cut-off
time)

Surrender after first five policy years NAYV of date of our receipt of the request.
Single premium Top-Up (if applicable) NAV of date of realisation of monies.
Transfer to the Discontinued Policy Fund NAYV of the date of Policy Discontinuance.

NAV of the effective date the Charges are
Charges

deducted.

(2) In the event of the new application or proposal received on the last day of the f
Price of that day would be applicable. The Cut-off time shall not be applicable f
(3) The Units allocated shall be reversed in case of the non-realisation of the Pre :
(4) We shall follow norms stated above for any transactions which are no ned herein but
involve allocation and redemption of Units.

ncial year, the Unit

5. Systematic Transfer Plan
A Policyholder can choose to avail Systematic Transfer Plan des :

(i) Policyholder can invest all or some part of his inves i id Fund and Secure

; to any one of the

following funds: Diversified Equity Fund, Blue ChipiFund, Eq e Fund, Discovery Fund,
Opportunities Fund, Balanced Fund, Bond Plus ( Fund, Flexi Cap Fund,
Midcap Momentum Fund, Nifty Alpha 30 Fund or Dy

month as chosen by the Policyholder.
(iii)At the time of transfer, the required nu its will be withdrawn from the fund chosen, at the
applicable Unit value, and new Udits wi ated in the chosen destination fund.

(iv)The Systematic Transfer Plan wi d for the Policyholder till the Company is
notified, through a writte icati i e the same. Systematic Transfer Plan will not
apply if the source Fund - e chosen transfer amount.

(v) No additional charge
(vi)This strategy will be
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Mortality Charges

Mortality Charges are calculated every month based on the age of the Life Assured and on the date the charge
is due. These charges are calculated as specified in Schedule of Charges.

APPENDIX -1
Mortality Charges
Effective Date: < RCD>

Age Last

N
N

Birthday Risk Charge Age Last Birthday Risk Charge
0 1.007 53
1 1.007 54
2 1.007 55
3 0.517 56
4 0.298 57
5 0.897 58
6 0.167 59
7 0.164 60
8 0.184 61
9 0.227 62
10 0.292 63
11 0.375 4
12 0.472 65
13 0.574
14 0.675
15 0.768
16 0.847
17
18
19

20
21

30 83 91.390
31 1.106 84 100.761
32 1.146 85 111.077
33 1.195 86 122.420
34 1.254 87 134.878
35 1.322 88 148.541

Page 26 of 47




Oiis

Sar wtha ke jlyal

36 1.403 89 163.503
37 1.494 90 179.858
38 1.598 91 197.699
39 1.716 92 217.118
40 1.848 93 238.202
41 1.997 94 261.032
42 2.166 95 285.677
43 2.358 96

44 2.580 97

45 2.837 98

46 3.136 99

47 3.485 100

48 3.890 101

49 4.354 102

50 4.880 103

51 5.466 104

52 6.105

Current Annual Mortality Charge Rates
All rates are per Rs. 1,000 of Sum Insured

Maximum Mortality Charge Rates

Mortality Rates stated above are guarantegd for the t

R

f your Policy.
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APPENDIX -2
Investment Pattern in tabular format

FUND COMPOSITION

FUND NAME, SFIN and ASSET CLASS RISK & RETURN
OBJECTIVE Money Market Government Equity & Equity  |RATING

Instruments, Cash |Securities, Fixed |Related

Deposits*, Income Instruments

Liquid mutual Instruments &

funds** Bonds

FUND COMPOSITION

Diversified Equity Fund 0% to 40% 0% to 40% 60% to 100% ery High

ULIF05501/08/13DivrEqt

yFd101
To generate long term
capital appreciation by

investing in high potential
companies across the
market cap spectrum

BlueChip Fund
ULIF03501/01/10BlueChi
pFd101

Exposure to large -cap
equities & equity related
instruments

0% to 20%

S

Very High

Balanced Fund
ULIF03901/09/10Balance
dFd101

Dynamic Equity exposure
to enhance the returns
while the Debt allocation
reduces the volatili
returns

Bond Fund
ULIF05601/08/%
Funds101

0% to 20%

0% %

40% to 80%

Moderate to High

40% to 100%

Moderate

Discovery Fund
ULIF06618/01/18Discvry
Fnd101

Long term capital growth
by investing

0% to 10%

0% to 10%

90% to 100%

Very high
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FUND NAME, SFIN and
OBJECTIVE

ASSET CLASS

RISK & RETURN

Money Market
Instruments, Cash
Deposits*,

Liquid mutual
funds**

Government
Securities, Fixed
Income
Instruments &
Bonds

Equity & Equity
Related
Instruments

RATING

FUND COMPOSITION

predominantly in mid-cap
companies. The fund may
invest upto 25% of the
portfolio in stocks outside
the mid-cap index
capitalisation range. Upto
10% of the fund may be
invested in Fixed income
instruments, money
market instruments, cash,
deposits and  Liquid
mutual funds.

Equity Advantage Fund
ULIF06723/03/18EqtyAd
vtFd101

Long term capital growth
through diversified
investments in companies
across the market
capitalisation  spectrum.
Upto 20% of the fund may
be invested in Fixed
income instruments,
money market
instruments, cash, deposits
and Liquid mutual f

0% to 20%

Liquid Fund
ULIF00102/01/04Liqui
und101

0% to 20‘

Very High

Very Low

ULIF03601/01/100
yFd101
Exposure to —cap
equities & equity related
instruments

0% to 20%

80% to 100%

Very High

Bond Plus Fund
ULI1F06814/06/19BondPlu
sFd101

Steady  returns  from
interest accruals from high
grade bonds and moderate

0% to 20%

30% to 100%

0% to 50%

Moderate to High
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FUND NAME, SFIN and
OBJECTIVE

ASSET CLASS

RISK & RETURN

Money Market
Instruments, Cash
Deposits*,

Liquid mutual
funds**

Government
Securities, Fixed

Income

Instruments &

Bonds

Equity & Equity
Related
Instruments

RATING

FUND COMPOSITION

duration risk which will be
enhanced with exposures
to equity securities and
instruments and
investment trusts

Secure Advantage Fund
ULIF06914/06/19SecAdv
Fund101

Steady returns from
interest accruals from high
grade bonds and moderate
duration risk as
investments are limited to
bonds having residual
maturity not exceeding 6
years

0% to 40%

60% to 100% -

derate

Sustainable Equity Fund®
ULIF07019/07/21Sustnbl
EqF101

Long term capital
appreciation through
investment in select
companies across market
capitalization which
conduct business in
socially and
environmentally
responsible manner whi
maintaining
standards

20% 80% to 100%

N

Very high

To generate superio
term returns thro
investment in eq s of
companies in the large,
mid and small cap
segments.

0% to 20%

80% to 100%

Very High

Midcap Momentum Fund
SFIN:
ULIF07317/01/24MidCp
Moldx101

To generate long-term

0% to 10%

0% to 10%

90% to 100%

High
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FUND NAME, SFIN and
OBJECTIVE

RISK & RETURN

ASSET CLASS
Money Market Government Equity & Equity
Instruments, Cash |Securities, Fixed |Related
Deposits*, Income Instruments
Liquid mutual Instruments &
funds** Bonds

RATING

FUND COMPOSITION

capital appreciation from a
portfolio of mid-cap
stocks that are aligned to
the Mid Cap Momentum
Index.

Nifty Alpha 30 Fund
ULIF07528/05/24 AlphaldxF
d101

To generate long-term
capital appreciation from a
portfolio that is aligned to
constituents of index
which consists of 30
stocks selected from top
200 stocks based on
Jensen’s Alpha™.

0% to 10%

0% to 10% | 90% to 100%

High

Top 500 Momentum 50
Fund

SFIN:
ULIF07616/10/24Top500M
oFd101

To generate long-term
capital appreciation from a
portfolio that is aligned to
constituents of index
which consists of 50
stocks selected from top
500 stocks based on
Momentum score. They,

weight of the stock in the
index is further based onl

on free float market
capitalization.

S

0% to 10%

90% to 100%

High

Dynamic Advanta
SFIN:
ULIF08028/02/2
Fnd101

To generate long-term
capital appreciation from a
mix of equity and debt
investments and make
dynamic asset allocation

0% to 50%

0% to 50% 50% to 100%

Medium
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FUND NAME, SFIN and ASSET CLASS RISK & RETURN
OBJECTIVE Money Market Government Equity & Equity  |RATING
Instruments, Cash |Securities, Fixed |Related
Deposits*, Income Instruments
Liquid mutual Instruments &
funds** Bonds

FUND COMPOSITION

choices between equities
and bonds to capture the

strategic opportunities in
markets based on relative
valuations.

*Investment in Deposits will be in line with the IRDAI regulati . The current limit for

investment in Deposits is 0 - 5%.

**nvestment in Mutual Funds will be made as per Mutu i i by IRDAI regulations and
guidelines. As per (IRDAI (Actuarial, Finance and Investm@nt Functions Regulations, 2024 Master

(i) Money Market Instruments: 0% t
(ii) Government Securities: 60%

lation 8 of ANNEXURE INV-I Part A of the IRDAI
Regulations, 2024 read with the Master Circular —
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Part F
(General Terms and Conditions)

1. Suicide Exclusions
In case of death due to suicide within 12 months from the date of commencement of the policy or from the
date of revival of the policy, as applicable, the nominee or the beneficiary of the policyholder shall be
entitled to the fund value, as available on the date of intimation of death.

Further any charges other than Fund Management Charges (FMC) and guarantee charges recovered
subsequent to the date of death shall be added back to the fund value as available ongthe date of intimation
of death.

In case of death of the proposer, where proposer is different than life assured in t
due to suicide within 12 months, the Policy shall continue without the ben

Waiver option,
ure premiums.

2. Alterations
(1) The following alterations are available under this Policy: a)
premium frequency, d) increase in premium payment term anc
paying frequency can be changed subject to the minimum Premi

(2) The Annualised Premium, Sum Assured (other tha
Option as specified in the Policy Schedule cannot be ¢
fund options under the systematic transfer plan. The Pol
subject to boundary conditions. You can reducg the Pre

emium redirections, c)
icy term. The Premium

paid-up) and Plan
can be no change in the

(3) Incase You have not provided proof of a
to furnish such proof of age of the
event the age so admitted (“Correct

s acceptable to us and have the age admitted. In the
Term is found to be different from the age

e of the following actions (i) if the Correct Age
ill offer him suitable plan as per our Underwriting
n or if it is not possible for us to grant any other plan,
date of issuance and the Fund Value will be returned and the Policy

Act, 1938 as amended from
makes the Life Assured imeli
norms. If you do not wis

will terminate t
revised mortalit
There coul

ured also depending on the Correct Age of the Life Assured. The
ance Act, 1938 shall be applicable.

been discontinued or surrendered or cancelled or terminated, and
cuments including the original Policy document in support of your claim have been
e Company (original Policy Document is not required for policies in dematerialised form).

iii. The Policy h
iv. All relevan
provided

Basic documentation for maturity claims:
a. Original Policy document

b. NEFT mandate / discharge voucher

c. NEFT supporting

d. KYC documents

(2) Death Benefit: The Death Benefit will be paid if and only if:
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v. The claim is required
we may condone the dela
the control of thelai

. The death of the Life Assured has occurred before the Maturity Date,
. The standard Policy provisions specified in Part F Clause 1 (Suicide Exclusions) and Part F Clause 7

(Incorrect Information and Non Disclosure) are not attracted,

iii. The Policy has not been discontinued or surrendered or cancelled or terminated, and
. All relevant documents in support of the claim have been provided to the Company. These would

normally include the following:

Basic documentation for death claims (if death is due to natural causes):

a. Completed claim form, (including NEFT details and bank account proof as
form);

b. Original Policy (original Policy Document is not required for policies in demateri

c. Original or copy Death Certificate issued by Municipal Authority/ G
(attested by issuing authority);

d. Claimant’s identity and residence proof.

ecified in the claim

ed form);
ayat / Tehsildar

Basic documentation (if death is due to un-natural causes):

a) Completed claim form, (including NEFT details and ba [ specified in the claim
form);

b) Original Policy (original Policy Document is not icies in@lematerialised form);

c) Original or copy Death Certificate issued by ici uthori Panchayat / Tehsildar
(attested by issuing authority);

d) Claimant’s identity and residence proof.

e) Original or copy of First Information i ort attested by Police authorities;
and

f) Original or copy of Postmortem repor i ority, and Viscera report wherever
applicable.

Note:
a. In case original docume
b. Depending on the ci

the document by authorities is not required.

r documents may be called for as we deem fit.

a period of 90 days from the date of death. However,
ation, if any, where the delay is proved to be for reasons beyond

180 days of the Accident and before the expiry date of this benefit,
rovisions specified in Part F Clause 1 (Exclusions) and Part F Clause 8

peen discontinued or Surrendered or cancelled or terminated; and
documents in support of the claim have been provided to the Company. These would
elude the following:

mpleted claim form; and

b) al Policy document; and

¢) original death registration certificate or certified extract from the death register; and

d) original certificate or certified copies of cremation or burial; and

e) First Information Report; and

f) Police Panchanama; and

g) Police Inquest report; and

h) Post-Mortem report; and

1) originals or certified copies of any medical reports that we consider relevant to the death
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5.

6

8

vi. Depending on the circumstances of the death, further documents may be called for as we deem
fit.

vii.  The claim is required to be intimated to us within a period of 90 days from the date of death. We
may condone the delay in claim intimation if the delay is proved to be for reasons beyond the
control of the claimant.

. Nomination
The Policyholder can nominate a person(s) in accordance with Section 39 of the Insurance Act, 1938 as
amended from time to time. Simplified version of the provisions of Section 39 is enclosed in Annexure Il
for reference
Assignment
The Policyholder can assign or transfer of a policy in accordance with Secti : ance Act, 1938
as amended from time to time. Simplified version of the provisions of Sé in Annexure |
for reference.

. Force Majeure

(1)  We shall value the funds on each day for which the financial : ever, we may value
the funds less frequently in extreme circumstances exte \ i & Inajelre events, where the
value of the assets is too uncertain. In such circumstanc : ion of assets for up to 30
days until we are certain that the valuation of funds can

(2) We shall inform IRDAI of such deferment i g the continuance of the force

majeure events, all request for servicing t icy i policyfkelated payment shall be kept in
abeyance.
(3) We shall continue to invest as per the fu
However, we reserve the right to ch
[as defined under Schedule 111 Part-I
Insurers) Regulations, 2024] in g

nder the clause Part E — Appendix 2.
of all/any part of fund to money market instruments
tuarial, Finance and Investment Functions of

(4) Few examples of cir
i. When one or more stoc hich provide a basis for valuation of the assets of the fund are closed
other than for ordi
ii. When, as are onetary or any circumstances which are not in our control, the
disposal of the asse detrimental to the interests of the continuing Policyholders.

Inc

(1) Fraud and esentation would be dealt with in accordance with provisions of Section 45 of the
Insurance Act 8 as amended from time to time. Simplified version of the provisions of Section 45 is
enclosed in ure 111 for reference.

. Modification, Amendment, Re-enactment of or to the Insurance laws and rules, regulations,

guidelines, clarifications, circulars etc. thereunder
(1) This Policy is subject to-
(1)) The Insurance Act, 1938, as amended from time to time
(i) Amendments, modifications (including re-enactment) as may be made from time to time, and
(iii)Other such relevant Regulations, Rules, Laws, Guidelines, Circulars, Enactments etc as may be
introduced thereunder from time to time.
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(2) We reserve the right to change any of these Policy Provisions / terms and conditions in accordance with
changes in applicable Regulations or Laws or if it becomes impossible or impractical to enact the provision
/ terms and conditions.

(3) We are required to obtain prior approval from the Authority before making any material changes to
these provisions, except for changes of regulatory / statutory nature.

(4)  We reserve the right to require submission by You of such documents and proof at all life stages of the
Policy as may be necessary to meet the requirements under Anti- money Laundering/Know Your Customer
norms and as may be laid down by Authority and other regulators from time to time.

9. Jurisdiction:
This Policy shall be governed by the laws of India and the Indian Courts shall
disputes arising under the Policy.

10. Notices

post, facsimile or from registered electronic mail ID to:

HDFC Life Insurance Company Limited (“HDFC Life”),
Compound, N.M. Joshi Marg, Mahalaxmi, Mumbai - 400011.
Registered Office: HDFC Life Insurance Company Li
Apollo Mills Compound, N.M. Joshi Marg, Mahalaxmi,
Helpline number: 022-68446530 (Call charges apply)
charges apply)

E-mail: service@hdfclife.com | nriservice@h
Or such other address as may be informed
Similarly, any notice, direction or instructio
delivered by hand, post, courier, facsi iStered electronic mail 1D to the updated address in the
records of the Company.
You are requested to communi
address proofs to enable the
intimation of change of
will ensure that correspo
updated address.

hange of address in its systems. The onus of
er. An updated contact detail of the Policyholder
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Part G
(Grievance Redress Mechanism)

1. Complaint Resolution Process

(i) The customer can contact us at any of our touchpoints or write to us at the below mentioned address in
case of any complaint/ grievance:
Grievance Redressal Officer
HDFC Life Insurance Company Limited (“HDFC Life”)
11th Floor, Lodha Excelus, Apollo Mills Compound,
N. M. Joshi Marg, Mahalaxmi, Mumbai, Maharashtra - 400011
Helpline number: 022-68446530 (Call charges apply) | NRI Helpline num 9166 94100 (Call
charges apply)
E-mail: service@hdfclife.com | nriservice@hdfclife.com (For NRI custog
(if) All grievances (Service and sales) received by the Company will be
regulatory Turn Around Time (TAT) of 14 days.
(iii) Written request or email from the registered email id is mandatg
(iv) If required, we will investigate the complaints by taking inp er over the telephone or
through personal meetings.
(v) We will issue an acknowledgement letter to the custo ~ pt of the complaint.
(vi) The acknowledgement that is sent to the customer h laint number, the Policy
number and the Grievance Redressal Department who g th plaint of the customer.
(vii) If the customer’s complaint is addressed before the ac ¢ resolution communication will

(viii) The final letter of resolution will
appropriate reason for the same.

(ix) In case the customer is not satisfi
Grievance Redressal Officer within
points mentioned in the do
resolved.

(x) The following is the e

sion sent to him or her, he or she may contact our
receipt of the communication at any of the touch
consider the complaint to be satisfactorily

Response Email ID Address
Time
10 11" Floor, Lodha
working | escalationl@hdfclife.in | Excelus, Apollo
Relations days Mills
Compound,
VP or above — 7. . - N.M. Joshi
Customer Relations working | escalation2@hdfclife.in Marg,
days Mahalakshmi,
Mumbai 400011

You are requested to follow the aforementioned matrix to receive satisfactory response from us.
(xi) If you are not satisfied with the response or do not receive a response from us within 14 days, you may
approach the Grievance Cell of IRDAI on the following contact details:
e |IRDAI Grievance Call Centre (IGCC) TOLL FREE NO: 155255/ 18004254732
e Email ID: complaints@irdai.gov.in
e Online- You can register your complaint online at https://bimabharosa.irdai.gov.in/
e Address for communication for complaints by fax/paper:
General Manager
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Consumer Affairs Department — Grievance Redressal Cell
Insurance Regulatory and Development Authority of India
Sy No. 115/1, Financial District,

Nanakramguda, Gachibowli,

Hyderabad — 500 032

2. In the event you are dissatisfied with the response provided by us, you may approach the Insurance
Ombudsman in your region. The details of the existing offices of the Insurance Ombudsman are
provided at http://www.cioins.co.in/ below.

A. Details and addresses of Insurance Ombudsman

gnf:g:j dosfrrggtra] Contact Details
AHMEDABAD Office of the Insurance Ombudsman, Jeevan ,
Prakash Building, 6th floor, Tilak Marg, Relief
Road, Ahmedabad — 380 001.
Tel.: 079 - 25501201/02/05/06
Email: bimalokpal.ahmedabad@ciqi
BHOPAL Office of the Insurance Ombudsm
"Jeevan Shikha",
60-B, Hoshangabad Road, Opp. Ga
Bhopal — 462 011.
Tel.: 0755 - 2769201
Email: bimalokpal.bho
BHUBANESHWAR Office of the | Odisha.
BENGALURU Karnataka.

CHA

*202 & 103, 2nd Floor, Batra Building,
Sector 17 — D, Chandigarh — 160 017.

Tel.: 0172 - 4646394/ 2706468

Email: bimalokpal.chandigarh@cioins.co.in

Punjab, Haryana (excluding
Gurugram, Faridabad, Sonepat
and Bahadurgarh), Himachal
Pradesh, Union Territories of
Jammu & Kashmir, Ladakh &
Chandigarh.

CHENNAI Office of the Insurance Ombudsman, Fatima Tamil Nadu, Puducherry Town
Akhtar Court, 4th Floor, 453, Anna Salai, and Karaikal (which are part of
Teynampet, CHENNAI — 600 018. Puducherry).
Tel.: 044 - 24333668 / 24333678
Email: bimalokpal.chennai@cioins.co.in

DELHI Office of the Insurance Ombudsman, 2/2 A, Delhi &
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Universal Insurance Building, Asaf Ali Road, following Districts of Haryana -
New Delhi — 110 002. Gurugram, Faridabad, Sonepat
& Bahadurgarh.
Tel.: 011 — 23237539
Email: bimalokpal.delhi@cioins.co.in
GUWAHATI Office of the Insurance Ombudsman, Jeevan Assam, Meghalaya, Manipur,
Nivesh, 5th Floor, Nr. Panbazar over bridge, S.S. | Mizoram, Arunachal Pradesh,
Road, Guwahati — 781001(ASSAM). Nagaland and Tripura.
Tel.: 0361 - 2632204 / 2602205
Email: bimalokpal.guwahati@cioins.co.in
HYDERABAD Office of the Insurance Ombudsman, 6-2-46, 1st :
floor, "Moin Court", Lane Opp. Saleem Function
Palace, A. C. Guards, Lakdi-Ka-Pool,
Hyderabad - 500 004.
Tel.: 040 - 23312122
Email: bimalokpal.hyderabad@cioj
JAIPUR Office of the Insurance Ombudsm
Nidhi — Il Bldg., Gr. Floor, Bhawa
Marg, Jaipur - 302 005.
KOCHI , | Kerala, Lakshadweep, Mahe — a
part of Union Territory of
Puducherry.
KOLKATA e Ombudsman, Hindustan | West Bengal, Sikkim, Andaman
& Nicobar Islands.

LU

alokpal.kolkata@cioins.co.in

of the Insurance Ombudsman, 6th Floor,
Jeevan Bhawan, Phase-Il, Nawal Kishore Road,
Hazratganj, Lucknow - 226 001.

Tel.: 0522 - 4002082 / 3500613

Email: bimalokpal.lucknow@cioins.co.in

Districts of Uttar Pradesh:
Lalitpur, Jhansi, Mahoba,
Hamirpur, Banda, Chitrakoot,
Allahabad, Mirzapur,
Sonbhabdra, Fatehpur,
Pratapgarh, Jaunpur, Varanasi,
Gazipur, Jalaun, Kanpur,
Lucknow, Unnao, Sitapur,
Lakhimpur, Bahraich,
Barabanki, Raebareli, Sravasti,
Gonda, Faizabad, Amethi,
Kaushambi, Balrampur, Basti,
Ambedkarnagar, Sultanpur,
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Maharajgang, Santkabirnagar,
Azamgarh, Kushinagar,
Gorkhpur, Deoria, Mau,
Ghazipur, Chandauli, Ballia,

Sidharathnagar.
MUMBAI Office of the Insurance Ombudsman, 3rd Floor, | Goa, Mumbai Metropolitan
Jeevan Seva Annexe, S. V. Road, Santacruz (W), | Region excluding (excluding
Mumbai - 400 054. Navi Mumbai & Thane).

Tel.: 6903880027/29/31/32/33

Email: bimalokpal.mumbai@cioins.co.in

NOIDA Office of the Insurance Ombudsman, Bhagwan nd and the
Sahai Palace 4th Floor, Main Road, Naya Bans,
Sector 15, Distt: Gautam Buddh Nagar, U.P-
201301.

Tel.: 0120 - 2514252 / 2514253

Email: bimalokpal.noida@cioins.co.in uzaffarnagar,

P|I|bh|t Etawah,
khabad, Firozbad, Gautam
agar, Ghaziabad, Hardoi,
hahjahanpur, Hapur, Shamli,
Rampur, Kashganj, Sambhal,
Amroha, Hathras,
Kanshiramnagar, Saharanpur.

PATNA Bihar, Jharkhand.

PUNE ance Ombudsman, Jeevan Mabharashtra, Areas of Navi
loor, C.T.S. No.s. 195 to Mumbai and Thane (excluding

, Narayan Peth, Pune — Mumbai Metropolitan Region).

1) The Ombudsm receive and consider complaints or disputes relating to—

(a) delay in ment of claims, beyond the time specified in the regulations, framed under the Insurance
Regulatory and Development Authority of India Act, 1999;

(b) any partial or total repudiation of claims by the Company;

(c) disputes over premium paid or payable in terms of insurance policy;

(d) misrepresentation of policy terms and conditions at any time in the policy document or policy contract;

(e) legal construction of insurance policies in so far as the dispute relates to claim;

(f) policy servicing related grievances against insurers and their agents and intermediaries;
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C. Manner in which complaint is to be made -

1)

2)

3)

4)

(9) issuance of life insurance policy, general insurance policy including health insurance policy which is not
in conformity with the proposal form submitted by the proposer;

(h) non-issuance of insurance policy after receipt of premium in life insurance; and

(1) any other matter resulting from the violation of provisions of the Insurance Act, 1938, as amended from
time to time, or the regulations, circulars, guidelines or instructions issued by the IRDAI from time to
time or the terms and conditions of the policy contract, in so far as they relate to issues mentioned at
clauses (a) to (h).

Any person who has a grievance against an insurer or insurance broker, ma hrough his legal

territorial jurisdiction the branch or office of an insurer or insurance broke complained
against or the residential address or place of residence of the complai

of the branch or office of
complaint, supported by

assignee and shall state clearly the name and address of
the insurer against whom the complaint is made, the

(@) the complainant has made a rep ion i iti through electronic mail or online through
insurer or insurance broker, as the case may
be, named in the complai
i. either the insurer ghi
ii. the complainant

may be, had rejected the complaint; or
within a period of one month after the insurer or

of a period of one month from the date of sending the written representation to the
insurance broker, as the case may be, if the insurer named fails to furnish reply to the
complainant.

The Ombudsman shall be empowered to condone the delay in such cases as he may consider necessary,
after calling for objections of the Company against the proposed condonation and after recording reasons
for condoning the delay and in case the delay is condoned, the date of condonation of delay shall be deemed
to be the date of filing of the complaint, for further proceedings under these rules.
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5) No complaint before the Insurance Ombudsman shall be maintainable on the same subject matter on which
proceedings are pending before or disposed of by any court or consumer forum or arbitrator.

6) The Council for Insurance Ombudsmen shall develop a complaints management system, which shall include
an online platform developed for the purpose of online submission and tracking of the status of complaints
made under rule 14 of Insurance Ombudsman Rules, 2017.

D. Implementation of Ombudsman Award -

days of receipt of
of Rs. 5000/- per

The Insurer is required to comply with the award of the Insurance Ombudsman within
award by the Insurer. In case the Insurer does not honour the ombudsman award,
day shall be payable to the complainant. Such penalty is in addition to the penal inte
Insurer under the Insurance Ombudsman Rules, 2017. This provision will ph
chooses to appeal against the award of the Insurance Ombudsman.
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Annexure |

Section 38 - Assignment or Transfer of Insurance Policies
Assignment or transfer of a Policy should be in accordance with Section 38 of the Insurance Act, 1938 as

amended by Insurance Laws (Amendment) Act, 2015 dated 23.03.2015. The extant provisions in this regard are
as follows:

(1) This Policy may be transferred/ assigned, wholly or in part, with or without consideration.
(2) An Assignment may be effected in a Policy by an endorsement upon the Policy jtself or by a separate
instrument under notice to the Insurer.

(3) The instrument of assignment should indicate the fact of transfer or assign e reasons for the
assignment or transfer, antecedents of the assignee and terms on which assignmen

(4) The assignment must be signed by the transferor or assignor or duly authg sted by at least
one witness.

(5) The transfer or assignment shall not be operative as against an insurer until a e transfer
or assignment and either the said endorsement or instrument itse C reef certified to be correct by

both transferor and transferee or their duly authorised agents hav

(6) Fee to be paid for assignment or transfer can be specified by the A Ih R

(7) On receipt of notice with fee, the insurer should Grant a : eipt of notice. Such
notice shall be conclusive evidence against the insurer o

(8) If the insurer maintains one or more places of business ices livered only at the place
where the Policy is being serviced.

(9) The insurer may accept or decline to act upo
reasons to believe that it is a. not bonafid
interest or d. is for the purpose of trading of th

(10) Before refusing to act upon e
communicate the same in writing to
notice of transfer or assignmen

(11) In case of refusal to act 6 e“Insurer, any person aggrieved by the refusal may
prefer a claim to IRDAI withi

(12)  The priority of claim
the notices of assignment

Insurer should record the reasons in writing and
i ays from the date of Policyholder giving a

insurance Policy would depend on the date on which

delivered to the insurer; where there are more than one instruments
of transfer or as ent, t depend on dates of delivery of such notices. Any dispute in this
regard as to prio o Atithority.

(13) Every assignme deemed to be absolute assignment or transfer and the assignee or

solute assignee or transferee, except a. where assignment or transfer is

ansfer or assignment OR b. where the transfer or assignment is made

ds under the Policy shall become payable to Policyholder or nominee(s) in

ssignee will not be entitled to obtain a loan on Policy or surrender the Policy. This

provision will prevai¥notwithstanding any law or custom having force of law which is contrary to the above
position.

(14)  In other s, the insurer shall, subject to terms and conditions of assignment, recognize the transferee
or assignee named in the notice as the absolute transferee or assignee and such person a. shall be subject to
all liabilities and equities to which the transferor or assignor was subject to at the date of transfer or
assignment and b. may institute any proceedings in relation to the Policy c. obtain loan under the Policy or
surrender the Policy without obtaining the consent of the transferor or assignor or making him a party to the
proceedings.

(15)  Any rights and remedies of an assignee or transferee of a life insurance Policy under an assignment or
transfer effected before commencement of the Insurance Laws (Amendment) Act, 2015 shall not be affected
by this section.
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Disclaimer: This is not a comprehensive list of amendments of Insurance Laws (Amendment) Act, 2015
and only a simplified version prepared for general information. Policy Holders are advised to refer to
Insurance Laws (Amendment) Act, 2015 dated 23.03.2015 for complete and accurate details.

S
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Annexure Il

Section 39 - Nomination by Policyholder
Nomination of a life insurance Policy is as below in accordance with Section 39 of the Insurance Act, 1938 as

amended by Insurance Laws (Amendment) Act, 2015 dated 23.03.2015. The extant provisions in this regard are
as follows:

(1) The Policyholder of a life insurance on his own life may nominate a person or persons to whom money
secured by the Policy shall be paid in the event of his death.

(2) Where the nominee is a minor, the Policyholder may appoint any person to receive
the Policy in the event of Policyholder’s death during the minority of th i
appointment to be laid down by the insurer.

(3) Nomination can be made at any time before the maturity of the Policy.

money secured by
. The manner of

(4) Nomination may be incorporated in the text of the Policy itself ormay be the Policy
communicated to the insurer and can be registered by the insurer in the records,relating to the

(5) Nomination can be cancelled or changed at any time before Polig§fmat by dorsement or a further
endorsement or a will as the case may be.

(6) A notice in writing of Change or Cancellation of nomination mu: gdnsurer for the insurer
to be liable to such nominee. Otherwise, insurer will ‘ ent is made to the
person named in the text of the Policy or in the registerediecords of thgsi

(7) Fee to be paid to the insurer for registering change or ¢ i mipdtion can be specified by the
Authority through Regulations.

(8) On receipt of notice with fee, the insurer s ledgement to the Policyholder of

having registered a nomination or cancellati
(9) A transfer or assignment made in accordanc
except in case of assignment to the ¢ transferee or assignee for purpose of loan or against

e nomination will not get cancelled to the

repayment of the loan.
(10)  The right of any credi ceeds of any Policy of life insurance shall not be
affected by the nominati
(11)  In case of nomination
the proceeds ar
certificate.
(12)
paid to su@
(13) Where fe is insured nominates his a. parents or b. spouse or c. children or d.

them

(14) i&”after the Policyholder but before his share of the amount secured under the Policy is
paid, the share @fthe expired nominee(s) shall be payable to the heirs or legal representative of the nominee
or holder of ession certificate of such nominee(s).

(15) The provisions of sub-section 7 and 8 (13 and 14 above) shall apply to all life insurance policies
maturing for payment after the commencement of Insurance Laws (Amendment) Act, 2015 (i.e.
23.03.2015).

(16) If Policyholder dies after maturity but the proceeds and benefit of the Policy has not been paid to him
because of his death, his nominee(s) shall be entitled to the proceeds and benefit of the Policy.

(17) The provisions of Section 39 are not applicable to any life insurance Policy to which Section 6 of
Married Women’s Property Act, 1874 applies or has at any time applied except where before or after
Insurance Laws (Amendment) Act, 2015, a nomination is made in favour of spouse or children or spouse
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and children whether or not on the face of the Policy it is mentioned that it is made under Section 39. Where
nomination is intended to be made to spouse or children or spouse and children under Section 6 of MWP
Act, it should be specifically mentioned on the Policy. In such a case only, the provisions of Section 39 will

not apply.

Disclaimer: This is not a comprehensive list of amendments of Insurance Laws (Amendment) Act, 2015
and only a simplified version prepared for general information. Policy Holders are advised to refer to
Insurance Laws (Amendment) Act, 2015 dated 23.03.2015 for complete and accurate details.
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Annexure 111

Section 45 — Policy shall not be called in question on the ground of mis-statement after three years
Provisions regarding Policy not being called into question in terms of Section 45 of the Insurance Act, 1938, as
amended by Insurance Laws (Amendment) Act, 2015 dated 23.03.2015 are as follows:

(1) No Policy of Life Insurance shall be called in question on any ground whatsoever after expiry of 3 yrs
from a. the date of issuance of Policy or b. the date of commencement of risk or c. the date of revival of
Policy or d. the date of rider to the Policy whichever is later.

(2) On the ground of fraud, a Policy of Life Insurance may be called in question within 3,years from a. the date
of issuance of Policy or b. the date of commencement of risk or c. the date of revival @iPolicy or d. the date
of rider to the Policy whichever is later.

For this, the insurer should communicate in writing to the insured or legal re e or nominee or
assignees of insured, as applicable, mentioning the ground and materials op ion is based

(3) Fraud means any of the following acts committed by insured or by his deceive the
insurer or to induce the insurer to issue a life insurance Policy: a. The sugg t which is

not true and which the insured does not believe to be true; b. The alment of a fact by the insured
having knowledge or belief of the fact; c. Any other act fitted to ive; a . such act or omission as
the law specifically declares to be fraudulent.

(4) Mere silence is not fraud unless, depending on circumst iti of the insured or his
agent keeping silence to speak or silence is in itself equi

(5) No Insurer shall repudiate a life insurance Policy on th 3
prove that the misstatement was true to the best of his k Was no deliberate intention to
suppress the fact or that such mis-statement i ial fact are within the knowledge of
the insurer. Onus of disproving is upon the

e ground that any statement of or
suppression of a fact material to ex the insured was incorrectly made in the proposal or
other document basis which Policy i r rider issued. For this, the insurer should
communicate in writing to thg ve or nominee or assignees of insured, as
applicable, mentioning the gr@ul ich"decision to repudiate the Policy of life insurance
IS based.

(7) In case repudiation is on
date of repudiation shall insured or legal representative or nominee or assignees of insured,
within a period o iati

SWt has a direct bearing on the risk undertaken by the insurer. The
rer had been aware of the said fact, no life insurance Policy would

e insurer\gan<ga at any time if he is entitled to do so and no Policy shall be deemed to

(9) Thei ime if he i itled to d d no Policy shall be d d
i 1 ause the terms of the Policy are adjusted on subsequent proof of age of life

ot be applicable for questioning age or adjustment based on proof of age

ersion prepared for general information. Policy Holders are advised to refer to

Insurance Laws endment) Act, 2015 dated 23.03.2015 for complete and accurate details.
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