
Ab retirement ke baad bhi,
lifetime income guaranteed.

#

Saral Pension 
A Single Premium Non-Participating Non-Linked 
Individual Immediate Annuity Plan

Joint Life feature for 

both partners^

Surrender option on 

diagnosis ofcritical illness*

Policy Loan available

# The word guaranteed means that the annuity payout is fixed at the inception of the policy.
^  In the case of Joint Life annuities the payout continues till either of the lives chosen in the policy is alive. 
* 95% surrender value provided on diagnosis of 18 critical illnesses. The list of critical illness may be revised from time to time by the 
   authority as needed.

Whole life annuity with return 

of 100% of purchase price



The annuity rates vary by purchase price band and therefore you would benefit from higher annuity rates if the purchase 
price is ` 2,00,000 and specified below

HIGHER ANNUITY FOR LARGE PURCHASE PRICE 

Band
Band 1
Band 2
Band 3
Band 4
Band 5

Less than ` 2,00,000
` 2,00,000 to ` 4,99,999
` 5,00,000 to ` 9,99,999
` 10,00,000 to ` 24,99,999
` 25,00,000 and above

Purchase Price (Excluding GST)

Joint Life Last Survivor Annuity with Return of 100% of Purchase 
Price (ROP) on death of the last survivor

Life Annuity with Return of 100% 
of Purchase price (ROP)

Remember that you cannot change annuity options later. Annuity is an important part of financial plan and please do 
take time to understand what you are purchasing. 

Single Life Annuity Options

Life Annuity with Return of 100% of Purchase price (ROP)  

 • The annuity will be payable at uniform rate in arrears for the life of the annuitant. 

 • On the death of the annuitant, the annuity payments will cease and we will pay to the annuitant’s nominee/le gal  
  heirs 100% of the purchase price.  

Joint Life Annuity Options

Primary Annuitant refers to the individual, the events in the life of whom are of primary importance in affecting the 
timing or amount of the payout under the contract. 

Secondary Annuitant for the purpose of joint life contracts will refer to the Spouse 

KNOW  YOUR ANNUITY OPTIONS 

Single Life Annuity Options Joint Life (two lives) Annuity Options

ELIGIBILITY 

Parameters
Age at entry (last birthday) 40 years

Yearly
Half-yearly
Quarterly
Monthly

Single Life
2,23,048
2,26,560
2,28,416
2,29,592

Joint Life
2,22,635
2,26,140
2,27,992
2,29,166

80 years

No LimitPurchase Price (`)

Minimum Maximum

HDFC LIFE SARAL PENSION PLAN OFFERS 

Single & Joint Life annuity options to cater to your needs 
Option to receive annuity as long as you or your partner is alive. 
Option to receive annuity monthly, quarterly, half-yearly or yearly 
Benefit of higher annuity rates for large purchase price.
Return of Purchase Price option on death

HDFC Life Saral Pension Plan is a non-linked traditional annuity plan that offers you regular income for the 
duration of your life and provides you an opportunity to live life on your own terms.



Contact us today

To buy: 1800-266-9777 (Toll free)
(Available all days 9am to 9pm)

Visit us at www.hdfclife.com

BEWARE OF SPURIOUS PHONE CALLS AND FICTITIOUS/FRAUDULENT OFFERS
• IRDAI is not involved in activities like selling insurance policies, announcing bonus or investment of premiums. 

Public receiving such phone calls are requested to lodge a police complaint.

HDFC Life Insurance Company Limited (“HDFC Life”). CIN: L65110MH2000PLC128245. IRDAI Registration No. 101.
Registered Office: 13th Floor, Lodha Excelus, Apollo Mills Compound, N. M. Joshi Marg, Mahalaxmi, Mumbai - 400 011.

Email: service@hdfclife.com, Tel. No: 1860 267 9999 (Mon-Sat 10 am to 7 pm) Local charges apply. Do NOT prefix any country code. e.g. +91 or 00. Website: 
www.hdfclife.com

The name/letters "HDFC" in the name/logo of the company belongs to Housing Development Finance Corporation Limited ("HDFC Limited") and is used by HDFC Life 
under an agreement entered into with HDFC Limited.

HDFC Life Saral Pension Plan  (UIN: 101N141V01) is a Single Premium Non-Participating Non-Linked Individual Immediate Annuity Plan. Life Insurance Coverage is 
available in this product. This version of the product brochure invalidates all previous printed versions for this particular plan. This Product brochure is indicative of the 
terms, warranties, conditions and exclusions contained in the insurance policy. Please know the associated risk and applicable charges from your insurance agent or the 
intermediary or policy document of the insurer. ARN: MC/05/21/23751.

Life Annuity with 
Return of 100% 
of Purchase Price

Single life 

Annuity Payments will be made in 
arrears for as long as Annuitant is 
alive, as per the chosen mode of 
annuity payment 

On death of the Annuitant, the annuity 
payment shall cease immediately. The 
Purchase Price shall be payable to 
nominee(s) / legal heirs 

Joint Life Last 
Survivor Annuity 
with Return of 
100% of 
Purchase Price 
(ROP) on death 
of the last 
survivor. 

Joint Life 

Annuity will be paid in arrears 
for as long as the Primary 
Annuitant and/or Secondary 
Annuitant is alive, as per the 
chosen mode of annuity 
payment. 

On first death (of either of the 

covered lives): 100% of the annuity 
amount shall continue to be paid as long 
as one of the Annuitants is alive. 

On death of the last survivor: The 
annuity payments will cease immedi-
ately. The Purchase Price shall be 
payable to the Nominee(s) / legal heirs. 

Annuity Option Single / Joint Life Benefit Payable on survival Benefit payable on death

The Premium/Purchase Price excludes taxes and levies as applicable.

Joint Life Last Survivor Annuity with Return of 100% of Purchase Price (ROP) on death of the last survivor

 • The annuity will be payable in arrears so long as at least one of the two annuitants is alive. 

 • On the death of the primary annuitant, secondary annuitant will receive 100% of original annuity throughout life.  
  Subsequently, on death of the spouse, Purchase Price shall be payable to nominee / legal heirs

 • However, if the spouse has pre-deceased the primary annuitant, then on the death of the primary annuitant, the  
  Purchase price shall be payable to the nominee /legal heirs

Death Benefit and Survival Benefit (Payable to nominee/Legal heirs) - The table below sets out the Death Benefits and 
Survival Benefit as per the annuity option chosen by you:


