
Exide Life Insurance Company Limited
(Registration No: 114; Date of registration: 2 August 2001)

Schedules forming part of Financial Statements for the period ended 31 December 2020

FORM L4-Premium Schedule (` '000)

Particulars

Premium

(net of GST)

First year premiums 1,655,432         3,963,049         1,936,423         5,131,888         

Renewal premiums 5,752,320         16,256,560        5,302,766         15,081,209        

Single premiums 206,074            581,191            267,544            903,426            

Total premium 7,613,827       20,800,799     7,506,733       21,116,524     

FORM : L5-Commission Schedule

Commission

Commission paid

Direct  - First year premium 344,963            863,859            377,788            1,023,617         

 - Renewal premium 142,872            415,665            127,155            347,915            

 - Single premium 1,919               3,136               2,775               8,519               

Total 489,754          1,282,660       507,718          1,380,051       

Add : Commission on 

          reinsurance accepted -                   -                   -                   -                   

Less : Commission on 

           reinsurance ceded -                   -                   -                   -                   

Net Commission 489,754          1,282,660       507,718          1,380,051       

Add : Reward and/or Remuneration to 

          agent brokers and other intermediaries 37,207              109,752            55,219              178,092            

Total Commission & Reward 526,961          1,392,412       562,936          1,558,143       

Break up of commission paid to intermediaries:

Agents 357,059            937,496          392,036            975,913          

Brokers 122,013            329,095          120,821            427,841          

Corporate agency 14,129              31,757            23,244              76,416            

Referral 1,153               3,267              1,458               5,861              

Bancassurance 25,037              55,664            24,611              70,751            

IMF 13                    20                    39                    159                 

POS 7,557               35,113            727                  1,201              

Total 526,961          1,392,412       562,936          1,558,143       
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