Exide Life Insurance Company Limited

FORM L4-Premium Schedule

(Registration No: 114; Date of registration: 2 August 2001)
Schedules forming part of Financial Statements for the year ended 31 March 2020

EXIDE Life'

Insurance

(X '000)

Particulars
For the quarter| Year ended 31 For the quarter Year ended 31
ended 31 March 2020 ended 31 March 2019
March 2020 March 2019
Premium
(net of GST)
First year premiums 2,614,991 7,746,879 2,716,572 7,441,695
Renewal premiums 8,225,815 23,307,024 7,886,884 20,839,988
Single premiums 238,527 1,141,953 309,582 580,288
Total premium 11,079,333 32,195,856 10,913,037 28,861,970
FORM : L5-Commission Schedule
Commission
Commission paid
Direct - First year premium 428,527 1,452,144 519,167 1,409,224
- Renewal premium 92,993 440,907 111,697 438,110
- Single premium 1,789 10,309 3,487 5,438
Total 523,309 1,903,360 634,352 1,852,772
Add : Commission on
reinsurance accepted - - - -
Less : Commission on
reinsurance ceded - - - -
Net Commission 523,309 1,903,360 634,352 1,852,772
Add : Reward and/or Remuneration to
agent brokers and other intermediaries 252,510 252,510 237,320 237,320
Total Commission & Reward 775,819 2,155,870 871,672 2,090,092
Break up of commission paid to intermediaries:
Agents 424,446 1,222,268 545,724 1,326,831
Brokers 271,668 699,510 247,050 543,704
Corporate agency 28,990 105,406 34,803 114,688
Referral 2,566 8,427 2,771 7,606
Bancassurance 47,037 117,788 40,857 94,739
IMF 9) 150 267 2,288
POS 1,120 2,321 199 235
Total 775,819 2,155,870 871,672 2,090,092




