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(Formerly known as ING Vysya Life Insurance Company Limited)

(Registration No: 114; Date of registration: 2 August 2001)

Schedules forming part of Financial Statements for the year ended 31 March 2014

FORM L4-Premium Schedule (` '000)

Particulars

Premium

(net of service tax)

First year premiums 1,728,466           4,938,987        2,021,654           5,002,479        

Renewal premiums 5,175,703           12,628,626      4,587,667           11,041,589       

Single premiums 501,499             739,100           21,683               1,379,553        

Total premium 7,405,668        18,306,713   6,631,004        17,423,622    

FORM : L5-Commission Schedule

Commission

Commission paid

Direct  - First year premium 356,010             966,874           347,843             894,701           

 - Renewal premium 140,142             345,640           115,498             272,296           

 - Single premium 6,847                 10,047            416                    16,934             

Total 502,999           1,322,561      463,757           1,183,931      

Add : Commission on 

          reinsurance accepted -                    -                  -                    -                  

Less : Commission on 

           reinsurance ceded 11,018               11,018            8,032                 8,032               

Net Commission 491,982           1,311,544      455,724           1,175,899      

Break up of commission paid to intermediaries:

Agents 231,290             721,920         275,099             693,973         

Brokers 48,114               125,817         23,763               46,067           

Corporate agency 3,732                 22,138           428                    15,231           

Referral 2,591                 5,890             2,252                 5,165              

Bancassurance 217,273             446,797         162,214             423,494         

Total 502,999           1,322,561      463,756           1,183,931      
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