ING Vysya Life Insurance Company Limited
(Registration No: 114; Date of registration: 2 August 2001)
Schedules forming part of Financial Statements for the year ended 31 March 2012
FORM L4-Premium Schedule (X '000)
Particulars
Quarter ended 31| Year ended 31 Mar| Quarter ended 31| Year ended 31 Mar
Mar 2012 2012 Mar 2011 2011
Premium
(net of service tax)
First year premiums 2,105,094 6,041,002 2,183,999 6,341,307
Renewal premiums 3,836,181 10,418,425 3,690,054 10,484,601
Single premiums 179,327 340,409 125,338 263,545
Total premium 6,120,602 16,799,836 5,999,391 17,089,454
FORM : L5-Commission Schedule
Commission
Commission paid
Direct - First year premium 354,335 1,064,730 403,697 1,094,247
- Renewal premium 118,900 262,059 103,595 213,935
- Single premium 3,527 6,645 1,925 4,847
Total 476,762 1,333,433 509,218 1,313,029
Add : Commission on
reinsurance accepted - - - -
Less : Commission on
reinsurance ceded 6,006 8,785 1,066 7,243
Net Commission 470,756 1,324,648 508,152 1,305,787
Break up of commission paid to intermediaries:
Agents 327,758 848,227 291,102 869,783
Brokers 2,667 5,603 5,465 10,831
Corporate agency (1,457) 18,679 5,023 15,997
Referral 1,752 4,022 (14,329) 6,575
Bancassurance 146,042 456,902 221,956 409,844
Total 476,761 1,333,433 509,218 1,313,029
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