
ING Vysya Life Insurance Company Limited

(Registration No: 114; Date of registration: 2 August 2001)

Schedules forming part of Financial Statements for the period ended 31 March 2010

(Amount in Rs '000)

Particulars

 Par  Non-Par  Pension Total Par Non-Par  Pension Total

 Individual  Individual 

Schedule - 1

Premium

(net of service tax)

First year premiums 1,311,313    304,632  1,531,932           540,053         2,578,567          135         6,266,632    830,866               68,078         591,778    360,928       4,527,292            152,827   6,531,769         

Renewal premiums 2,491,703    65,349    125,075              261,140         7,035,434          23,459    10,002,160  2,116,118            54,843         116,248    27,095         5,071,073            147,925   7,533,302         

Single premiums -              89,039    -                      43,137           25,528               -          157,704       -                       134,133       -            146,520       77,103                 -           357,756            

Total premium 3,803,016    459,020  1,657,007           844,330         9,639,529          23,594    16,426,496  2,946,984            257,054       708,026    534,543       9,675,468            300,752   14,422,827       

Premium income from 

business written :

In India 3,803,016    459,020  1,657,007           844,330         9,639,529          23,594    16,426,496  2,946,984            257,054       708,026    534,543       9,675,468            300,752   14,422,827       

Total premium (net) 3,803,016    459,020  1,657,007           844,330         9,639,529          23,594    16,426,496  2,946,984            257,054       708,026    534,543       9,675,468            300,752   14,422,827       

Schedule - 2

Commission

Commission paid

Direct  - First year premium 411,197       56,525    92,961                36,376           399,296             -          996,355       246,339               7,615           34,320      24,697         575,402               -           888,373            

 - Renewal premium 68,121         1,185      1,232                  3,717             133,904             -          208,159       67,945                 1,079           1,211        488              138,443               -           209,166            

 - Single premium -              1,778      -                      870                421                    -          3,069           -                       2,682           -            2,756           782                      -           6,220                

Total 479,318       59,488    94,193                40,963           533,621             -          1,207,583    314,284               11,376         35,531      27,941         714,627               -           1,103,759         

Add : Commission on 

          reinsurance accepted -              -          -                      -                     -          -              -                       -              -            -                       -           -                    

Less : Commission on 

           reinsurance ceded * -              -          -                      -                 -                     -          -              -                       -              -            -               -                       -           -                    

Net Commission 479,318       59,488    94,193                40,963           533,621             -          1,207,583    314,284               11,376         35,531      27,941         714,627               -           1,103,759         

* Profit share commission on reinsurance for the calender year 2006 to 2008 of Rs. 15,417 has been grouped under miscellaneous income in the revenue account

Break up of commission paid to intermediaries:

Agents 316,906       45,765    34,269                33,331           400,482             -          830,752       260,847               7,131           25,971      21,301         543,576               -           858,826            

Brokers 7,971           344         397                     466                3,609                 -          12,787         216                      58                80             142              2,154                   -           2,650                

Corporate agency 24,286         377         481                     541                7,958                 -          33,644         23,111                 2                  114           106              7,415                   -           30,748              

Referral 9,680           4,030      8,414                  2,839             30,948               -          55,911         1,767                   60                4,016        2,539           40,592                 -           48,974              

Bancassurance 120,476       8,971      50,632                3,785             90,625               -          274,489       28,343                 4,125           5,349        3,853           120,890               -           162,560            

Total 479,319       59,487    94,193                40,963           533,621             -          1,207,583    314,284               11,376         35,531      27,941         714,627               -           1,103,759         
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