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Auditor's Report on Standalone Financial Results for the quarter and year ended March 
31, 2018 of IIDFC Standard Life Insurance Company Limited 

To The Board of Directors of 
HDFC Standard Life lnsurance Company Limited 

I. We have audited the accompanymg standalone financial resul ts of HDFC Standard Life 
Insurance Company Limited as at and for the quarter and year ended March 3 1. 2018 
being subm1tted by the Company pursuant to the requirement of Regulation 33 of the 
SEBl (L1stmg Obligations and Disclosure Requirements) Regulations, 2015 and IRDA 
C1rcular reference: IRDAI/F&I/ REG/CIR/208/ 1 0/2016 dated 25th October 2016, 
("Standalone fi nancial resul ts'') which have been approved by Board of Directors on 
Apri l 18, 20 18. 

2. These standalone financial results have been prepared on the basis of the s tandalone 
financial statements prepared in accordance with the measurement and recognition 
principles specified in paragraph 3 below. which is the responsibility of the Company' 
management. The management 's responsibility also includes the design. implementation 
and maintenance of internal control relevant to the preparation of the standalone financial 
results that is free from material misstatement, whether due to fra ud or error. 

3. Our responsib il ity is to express an opinion on these standalone financial results based on 
our audi t of such standalone Iinancial statements, which have been prepared by the 
Company's Management in accordance with the recognition and measurement principles 
specified under Section 133 of the Companies Act, 20 13 ("the Act'') read with Rule 7 of' 
the Companies (Accounts) Rules, 20 14 1ssued thereund er, includ ing the relevant 
provisions of the Insurance Act. 1938 (the ·' Insurance Act"), the Insurance Regulatory 
and Development Authority Act. 1999 (the '·JRDA Act") and other accounting principles 
generally accepted in India, to the extent considered relevant and appropnate for the 
purpose of these s tandalone financial results and w hich are not inconsis tent with the 
accounting principles as prescribed in the Insurance Regulatory and Development 
Authori ty (Preparation of Financial Statements and Aud itors' Repo11 of Insurance 
Companies) Regulations, 2002 (the "Regulations'') and orders/directions/circu lar is ued 
by the Insurance Regulatory and Development Authority of Lndia (" IRDAI") to the extent 
applicable. 



4. We conducted our audit in accordance with the Standards on Auditing and other 
applicable authoritative pronouncements issued by the Institute of Chartered Accountants 
of India. Those standards require that we plan and perform the audit to obtain reasonable 
assurance about whether the standalone financial results are free of material 
misstatements. An audit includes examining, on a test basis, evidence supporting the 
amounts disclosed as standalone financial results. An audit also includes assessing the 
accounting principles used and significant estimates made by management. We believe 
that our audit provides a reasonable basis for our opinion. 

5. ln our opinion and to the best of our infonnatton and according to the explanations given 
to us these standalone financial results: 

1. are presented in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and lRDAI 
IRDA Circular reference: IRDA I/F&I/REG/CIR/208/ 1 0/2016 dated 25lh October 
2016 in th is regard: and 

11 . give a true and fair view of the standalone net profit and o ther financial 
information for the quarter ended March 31 , 20 18 as well as the standalone 
financial results for the year ended March 3 1. 20 18. 

Other Matters 

6. The actuarial valuation of liabilities for life policies in force is the responsibility of the 
Company' s Appointed Actuary (the "Appointed Actuary"). The actuarial valuation of 
these liabilities for life policies in force and for policies in respect of which premium has 
been discontinued but liability exists as at March 31. 20 18 has been duly certified by the 
Appointed Actuary and in his opinion, the assumptions for such valuation are in 
accordance with the guidelines and norms issued by the Insurance Regulatory and 
Development Authority of India ('' IRDAI'") and the Institute of Actuaries of India in 
concutTence with the Authority. We have relied upon the Appointed Actuary's cettificate 
in this regard for forming our opinion on the valuation of liabilities for life policies in 
force and for policies in respect of which premium has been di scontinued but liability 
exists, as contained in the standalone financ ial statements of the Company. 

7. The Statement dealt with by this report has been prepared for the purpose of filing with 
stock exchanges. This Statement is based on and should be read with the audited 
standalone financia l statements of the company for the year ended March 31, 2018 on 
which we issued an unmodified audit opinion vide our rep011 dated April 18. 20 I 8. 



Restriction of Use 

8. This report is addressed to the Board of Directors of the Company and has been prepared 
for and only for the purposes set out in paragraph 7 above. This report shou ld not be 
otherwise used by any other party for any other purpose. 

For Price Waterhouse Chartered Accountants LLP 
Chartered Accountants 
Finn Registration No.Ol2754N!NSOOO 16 

Anish P. Amin 
Partner 
Membership No. 040451 

Place: Mumbat 
Date: Apri l 18. 2018 

For G .M. Kapadia& Co. 
Chartered Accountant 
Firm Registration o. 1 04767W 

Rajen Ashar 
Partner 
Membership No. 048243 



HDFC Standatd Life lnsutance Company Limited 

Stat~m~nt o l Stondolone Audited R.esulu lot tho Quort~r •nd Year ended M orch 31, 2011 

Sr. Particular& 
No. 

POUCYHOLDERS' AIC 
1 Gn>ss ,...,..., oneome 

(all Fwst Year Premoum 

(bll Renewal PremtUm 

(c) Slt>gte Prenwm 

2 Net prem~.~m lnc:ome 

3 Income lrom Investments (Netr 

4 01her oncome 
s Ttansler ol funds from Shareholders Nc 

6 TOial (2 to 5) 
7 CommrssiOtl on 

(a) jFqt Year P...,.um 

(b)jRenewal Premoum 

(c)(SonQie l'r1!nwm 

a Net Commission 
g Operat"'Q EXD811ses rotated to onsvrance business Ia• b) 

(aJIEml>IOvoes remuneraiJon and weKare expensoe 
(bl(Otnat opera!Jng e~penses' 

10 Expenses of Managomont (8• 9) 

11 ProvisiOIIS lOt doubtful debts (•ncJvd•nQ bad debts wntten off) 

12 Provis1011s lOt cllmmuuon In value of Investments 

13 Goods & SeMCeS Tax/Serw:e Tax charge on linked charoes 

14 Provlslon 101 taxes 

15 Benefits Pa.d (Net) 

16 Change In actuanal llabooolv 

17 Total (10.11• 12•13•14•15•161 

18 Svrplus/Oollc•1 (6-171 
19 ApproprlaUono 

(al(Translorreo to Shareholders Nc 
(b) I Funds lor FUiure Aoorooriauons 

20 Oelalts of Surplus I Dellclt 
(a) lncenm bonus oaod 

(b) Termonal bonus oaod 

(c) AIOc.auan of bonu& to poloc~old91>l 
(d) Surplus shown ., the Revenue ~nc 

Toea! Surplus 

SHAREHOLDERS ' AIC 
21 Translatlrom Poloc:yi>OidoB. Account 

22 TOiaiiiiCome under Shaulholders Accounl 

(alltnvescment Income 

(bJI01hor IIIComo 

23 Expenses othet than those related to Insurance business 

24 Transfer ollunds 10 Polo:~ Account 

25 Pro\115101\S lor douatfut dobls lonctvdona Wlilo otfl 

26 ProviJionS for diminulton fn VIIUt of Investments 

27 Profit beiDA tax 

28 Provtslons 101 lax 

29 Proflt altor w and before ExtraordlniiiY Item• 

30 Profi t after tax and Extraord inary llom s 
31 Dividend per share (f) (Nominal valve ( 10 per share) 

(a) tncenm O.ll!dend 
(b)(Fflal 0.V1dond 

32 Profic camed to Balance Shoet 

l3 Paod up eqwty share c:aj>o1al 

34 RosOl\ .. & Surplus texdUdn<~ Rev;11ua110n ResOMJl 

35 Fa~ V8'\le Chanae Aceovnt and RtvaiuatJon Reserve isnarehOide'sJ 
36 Total Assecs 

(a) Investments 

• Sttaraholdets 

- Polo:yf>Oiders F vnd axctud•no l1t1ked Assests 

-Assets hold to cover linked Uab•hties (linked Asset$) 

(b) 01her Asset& (Net Of current kabWI16S and PIOVISIOOSI 

.. 001 'tOt•• 
Nel of '-:.,.,."'lie. 

,.... o1 amo~t .. t.on • rllJ ~· '~'"9 c;t~I)<Wit oelft$ 
lft(fuV .. oJ ~letWI'\.,.., ~ oo ...... 

Three Monlha endod I AI at 

March 31, December 31, March 31, 

2011 2017 2017 

(Audited} (Audited) I Audited) 

173.560 120 236 1111.1118 

467,217 280.524 393.125 

2S4.867 146,007 168.092 

190.002 S41 .Q99 717,840 

(93.679 425,314 ~6.616 

1.730 1,618 2.342 

15,408 (465 1,898 

113,.61 968,446 1,201.696 

32,534 21257 28.797 

5.662 3.613 4,955 

2.451 1,383 257 

•o.l&7 26,253 34,009 

3U51 32,999 30.025 

70,131 44,667 50.739 

150,849 103,939 11 •• 773 

2,028 11.476 1,621 

11.678 7.842 6,078 

13.881 1.437 10.710 

441 .105 312.003 286.373 

157.245 526,729 760,824 

773,786 950,.74 1,180,379 

39 675 '7.972 28.317 

39.651 14.986 21.044 

24 2.984 7,273 

1.166 380 591 

6.681 3.9S4 5,614 

70.835 59.180 

39.675 17,972 28.317 

118.357 22.306 93.702 

39.651 14988 21.044 

9,735 6,177 8,301 

63 72 1,736 

15.408 (485 1898 

20 (40 (52) 

33.895 21,618 25,763 

(789) 11811 1,059 

34,614 20,732 2. ,704 

34.684 20.732 24 704 

1.36 

239.365 204.681 161.349 
201 174 200,1197 199.848 

270.640 233.725 180 7gQ 

3,016 11 .345 3,231 

407.033 362.484 324,558 

4.534.714 4,184.9118 3.4159154 

5.f18.539 5,895.290 5.380.048 

(70,779 (22,709 (45.158 

(tIn l.<lkhsl 

Yf!llf ended I As at 

March 31, March 31. 

2018 2017 

(Audi ted) (Audited) 

473.8411 365.703 

1,221,480 1.0112.447 

661,115 496.399 

2,337.0117 1.927.486 

859.463 1. 114 ()64 

11.182 10,3S3 

15.665 3,539 

3.223,. 07 3,055,442 

87.023 64690 

15.497 13.769 

4.973 743 

107,493 78,202 

129,177 110.420 

166,753 128.108 

423,423 317,730 

-
(93 627 

29.692 21 607 

17.555 15198 

1,311 142 1000039 

1,332.226 1,605.475 

3,113,945 2,860,676 

109.462 94766 

100.220 78,634 

9,242 16137 

2.,313 1.523 

19.341 14.298 

70.835 ~9 180 

109.482 94766 

201.951 169.76( 

100.220 78 6l-1 

28.026 22.686 
1,302 0 
1,254 6.802 

15,685 3.S39 

(45 [435 

112,674 91,414 

1.774 2.201 

110,900 89,213 

110.900 85.213 

136 1 10 

239,365 161.349 

201 174 199 848 

270.640 180 790 

3.016 3 231 

407.033 J24,558 

4,534,714 3 469,154 

5,718.S39 5 380,048 

178,779) (45, 1581 



Particulars 

SOURCES OF FUNDS 
SHAREHOLDERS' FUNDS 

Share Capotal 

tiOFC Standard Life Insurance Company Lirnlted 
Standalone Balance Sheet as at March 31, 2018 

Share application rnoney received pending allotment of shares 

Reserves and Surplus 

Credot I (Debit} Fair Value Change Account 

Sub-Total 
BORROWINGS 

POLICYHOLDERS' FUNDS. 

Credtt/ (Debit) Fair Value Change Account 
Policy Liabilities 

Insurance Reserve 
Provision for Linked Liabilities 

Add: Faor value change 

Provision for Linked Llablhtles 

Funds for doscontlnued pollcoes 

(I) Doscontinued on account of non-payment of premium 
(II) Others 

Total Provision for Linked & Discontinued Policyholders Llabllllles 

Sub-Total 
Funds for Future Appropriations 

TOTAL 
APPLICATION OF FUNDS 
INVESTMENTS 

Shareholders' 

Policyholders' 

Asset held to cover Linked Liabilities 

LOANS 

FIXED ASSETS 

CURRENT ASSETS 
Cash and Bank Balances 

Advances and Other Assets 

Sub-Total (A) 
CURRENT LIABILITIES 
PROVISIONS 

Sub-Total (B) 

NET CURRENT ASSETS (C)" (A- B) 

Miscellaneous Expenditure (to the extent not written off or adjusted) 
Debot Balance In Profit and Loss Account (Shareholders' Account) 

TOTAL 
Contingent liablhtles 

(~in lakh.s) 

As at 

March 31 , March 31 , 

2018 ~ 
j_Audlted.l_ Audited) 

201.174 199.848 

89 -
270.640 180.790 

3,016 3.230 

474,919 383,868 

-

62,202 39,814 

4.231,927 3.238,193 

-
4,656,490 4,302.897 

803,329 777,749 

5.459,819 5,080.646 

257,588 297,915 

1,132 1,487 

5,718.539 5,380.048 

10,012,669 8,658,056 

95.920 86.678 
10,583,507 9,128,602 

407.033 324.558 

4,534,714 3,469.154 

5.718.539 5.380,048 

1,874 4.785 
34 ,140 35,292 

110.847 79.650 
240.998 217.125 
351,846 296,775 
460.272 377.354 

4,367 4.655 
464,639 382,010 

(112,793) _(85,235) 

-
-

10,583,507 9,128,602 

83,203 66.560 



HOFC Standard Ule Insurance Company Umlled 

Statement of Standalone Audlttd Rosulu lor the Qultt~r and Ytlt tndtd March 31. 2011 
(tIn Ul\hS} 

Three Moolha ended I As at Year endod I As at 

M•rch 31, December 31, March 31, Mitch 31, March 31, 
Pattlcular. 2018 2017 2017 2018 2017 

(Audited) (Audltlld) (Audltodl (Audited) (Audited) 

Anal 'tical RaUoo: 192% 
01 SolvenCY RallO 192% 191% 1112% 192% 

lo IE><llenses of ,_..naaenw>l RallO 168% 190% 1~9% 180% 113'4 

(IIi Poi!Cyllolde(s llab•LIIOS 10 Shareholders' fund 2115 4% 2229 7'4 22877% 2115 4°1o 22877% 

(111) Eamongs per shate (In 1 
a) BaSIC EPS before and ab! e><llaor~ry •lams (net at 1u OXl>Gf\541) for 1he 

173 1~ 124 553 4 41 
~ [not annumed for U\ree months! 
b) Oduled EPS befono and after eJCltaordr>ary rtoms (net of Ia. expense) for 

172 103 123 550 444 
the oenod lnolaMuabzed for three months) 

(v) NPA "'IJOS (for Polocyholders' fund) 

a)GtOANPAs 

• Non Llnked 

Par NIL NIL 1000.0 Nil 10000 

Non Par Nil Nl~ NIL NIL NIL 

• Llnked 

Non Par Nil Nil NL NIL NIL 

NetNPAs 

• Non Llnked 

Par Nil NIL 4176 NIL 417 6 

Non Par Nil Nil Nil NIL Nl. 

• Llnked 

NonPar NIL NIL NIL NIL Nil 

b)% ol Gloss NPAs 

- Non LJnked 

Par Nil NIL 0 O'l'o NIL o o•,., 
NonPar Nil NIL NIL NIL Nil 

• Lln\eo 

Non Par Nil NIL NIL NIL Nil 

.,_of NetNPA 

• Non Lll'lked 

Par NIL NIL 00% NIL 00% 

Non Par Nil NIL NIL NIL NIL 

• Llnked 

Non Par NIL Nil NIL NIL Nil 

(vi) Y"'ld on Investments (on Polcyllolders' fund) 

A. Wt!hout unreahsecl ga.ns 

' ·Non Llnked 

Par 17"- 20 ... 17'1'. 89% 93% 

Non Par 19% 2.2'1'o 21% 84'1; 91% ,fl <? 
• Llnl<ed 

NonPar 22.,. 21% 2 1~- 94% 10 ... ~ 

~ B VM• unreaked llli'"S 
• Non Unked 

? Pat 0.4% 0.8% 28% 57'1'. 131% 

Non Par 17"1o ..()8'Jio 07 .. 58% 11 4~. 

• Llnked 

Non Par -33% 58% 83% 85% 17 4~. 

(VI) NPA raiJOS (for Shareholde<s fund) 

a) Gross NPAtJ Nil NIL 10000 NL 10000 

NetNPAs NIL NIL 417 6 NIL 417 6 

b)% of Gloss NPAs NIL Nil 03% NIL 03% 

'4 of Nel NPAs NIL NIL 0.1•'· NIL 0 1'10 
(vooi) Yield on Investments (on Snareholders' fund) 

A. W•lhOut unreaksed oalns 21% 17% 2.8% 82% 80'11. 

B W1th unreallsed ga1ns .0.1% 16•r. 30% 58% 127% 

(IX) Petsiotency RatiO 

13th manU\ 85 5'Yo as 7'4 831% 87.1% a38'1<. 

~ 
25111 month 76 g,. 74 5% 759'Yo 774~ 75 3., 

37th month 720'1;, 884% 858% 70.9% 6<17% , .. ~ 49th month 632% 57 9'4 577% 622% 59 5'4 
q_~ "<" 61st month 47 6% 491% 58 6'10 510% 588% ~ 

,;t)., 0 (x) Conse<vabon RallO * ~ ~ P~t11Qpaungltle- lnd1vlelua1 & group 90.7% 903~· 82 4,, 900'> 88 , •.• r;. ., 
~ ~ n Pattidpabng pensron- lndlvldual & group 86 8% 94 4% 71 0'11. 932% 578';, 

~"' - n ... z ::7 Pat11Qpatrng · Pens1011 group variable NA NA NA NA NA 
c; Ul )> "' Non Panlctpaoog lofe - Individual & group 847'Yo 84 0% 69 9"- 85 ,.. 170'1'. g.~ )>;; 

Non l'arlidpabng ponSAOn • lndNtdual & Gtoup 887.., 928% aoa"o 92 3 ... 89 O'llo 

~ (" 

Non PartJdpaiJna - Ufe Gtoup Varlilble NA NA NA NA NA 

f!J ~ Non Pat110paoog • Penslon li'OUP vanable NA NA NA NA NA 
Non Pati/Qpat.nQ funcl • Annuity NA NA NA NA NA 

" Non ParuapatJng lund • lrld,.lelual & Gtoup Health 882% 644 ... 45g .. 74 a.,. 41 7"'o 

'\ Un1t Lll'lked • Individual Ide 80.1'1". 79~ 79 2'to 79 s-.. 
77 ··~ 

UOII Llnl<ed · Individual pen510n 826% 86 7% 902% 863% 86 1~~ 

f1""=- Unll Linked • Gtoup ~fe NA NA NA NA NA 

Unn Lr>ked - Gtoup pensoon NA NA NA NA NA 



HOFC Standard Lifo Insurance Company Llm hed 

Secment Reportlnl (Standolon~) for the Quort~r and Year ended March 31, 2018 
(l in Lakhs) 

Three Monlhe ended I As at Year ended I As at 

Sr 
Particulars March 31, Do~ember 31 , March 31 , March 31 , March 31 , 

No. 2018 2017 2017 2018 2017 

(Audited) (Audrted) (Audited) (Audited) {Audited) 

t Segment Income 

A) Potlcvholders : 
S89ment A· Parti~ipatlng ·Individual & Group Life · 

Net Premrum 215 741 13023t 180,817 563.505 481738 

Income fN>m Investments' 40.117 46,600 32 257 1!l4 .231 157.666 

Transfer of Funds from shareholders' account 

Olller Income 476 364 437 2 362 1.846 

Segment B · Participating ·Individual & Group Pension 

Net Premium 8,111 5 712 8,214 23,117 21.520 

Income fN>m Investments • 3.316 3.617 2.794 13,941 16.505 

TraMftl< of Funds fN>m shareholders' account 352 692 352 692 

Other Income 14 15 17 74 69 

Segment C • Participating • Pension Group Variable 

Net Premoum . . . 
Income from Investments' . 
Transfer of Funos from sharehOlders' account . 
Other Income 

. 
Segment 0 . Non Participating ·Individual & Group Life · 

Net Premoum 150.539 108,464 101.582 425.930 291 147 

Income fN>m Investments' 14,881 13.859 10.829 52.970 38.582 

Transfer ol Funds from sharehOlders' account 13.500 13,500 

Othef Income 62 62 72 325 284 

Segment E • Non Participating ·Life Group Variable 

Net Pr81T11um 28.080 4,084 21,723 51.197 50.821 

Income fN>m ln•estrnents7 2.799 2,598 1 797 10,206 6908 

Transfer of Funds from shareholders' account 101 (95 183 101 286 

Other Income tO 0 10 10 0 

Segment F · Non Partl~lpallng • lndlvldual & Group Pontlon · 

Net Prem1um 22,368 18 917 20017 65,678 73,924 

Income from lnvoslmonts' 5324 4,944 4,122 19.215 14 493 

Transfer of Funds from shareholders' account 

Other Income 14 20 7 63 35 

Segment G · Non Panlclpallng ·Pension Group Variable · 

Net Pre~t~~um 21.810 11,756 23407 67.018 61.503 

Income from Investments' 3.273 2.950 1.947 11.345 6A59 

Transfer of Funds lrom shareholaer-s' account 200 (390 275 457 128 

Other Income . . 
S.gment H · Non Participating. Annuity : 

Net Premrum 64 844 19.814 13.360 106.554 34 .611 

Income from Investments' 4155 6,400 2.381 17,990 8 737 

Transfer of Funds from shareholders account . 1.833 1.833 

Other Income 24 20 2 70 12 

Segment I · Non Participating ·Individual & Group Hoollh 

Net Premoum 3,445 1,792 2,362 9150 5.781 

Income from Investments' 75 83 65 305 259 

Transfer of Funds from snareholders' account I 255 110851 1.255 

Other Income 10 8 2 30 19 

Segment J ·Unit Llnkod ·Individual Lil a 

Net Premrum 316 959 201 ,038 273.492 829.478 695 180 

Income fN>m 1nvescments7 (146,116 283,754 337 000 415 720 662.042 
Tranafer of Funos 1r0m shareholders' account 

Other Income 1119 1.110 1802 8,172 7466 
Segment K · Unit Linked · Individual Pension · 

NetPremJum 35.026 23.569 42.228 103.191 122 658 

Income from Investments' (23403 53.011 76,678 89.506 144,076 
Transfer of Funds fN>m sharehOlders' account 

Othef Income 12 20 2 87 623 
Segment L ·Unit Linked . Group Life · 

Net Pr81T11um 20.912 13.832 25•68 81,200 74 316 

Income from Investments' 20 7.099 11.153 26.797 45 142 
Transfer of Funos !rom shareholders' accounc 

011\et Income 0 (0 (01 (0 0 
S89<rn~nt M • Unit Llnkrtd • Group Pension · 

Net Pr81T11um 2.166 2.789 5 .170 11.079 14 786 
Income fN>m lnvetlments' (137 1,876 3410 6.746 11970 
Transfer ol Funds from shareholders' aocount 

Other Income . . 
B) Shareholders : 

Income fN>m Investments' 9,708 6,217 8.353 28 067 23.121 
Other Income 1,302 0 



HDFC Standard Lilt Insurance Company Limited 

Secment Rep0t1ln1 (Sundalone) for the Quarter •nd Year ended March 31, 2018 

Throe Months andod I As at 

Sr March 31, December 31, March 31, 
No. 

Partlculan 
2018 2017 2017 

(Audited) 

2 Segment Surplus/ Delle II (net of transfer from Shareholders' Ale) : 

Segment A • f'attJopabng • ln<JMdu&l 8 Group LJfe 

Segment 8 - Pan..opaung - tndo111duat & Group Pons• on 
Segment C - Pan..opaung - Pens•on Grouo Vanable 

Segment 0 . Non Partlopallng - tnoo111dual & Group Lofe 

Segment E • Non Partlopaung I.Jfe Group Vanablo 

Segment F - Non Pantcopaung - IndiVIdual & Group Ponsoon 

Segment G - Non Partlcipabng - Pen••on Grouo Variable 

Segment H - Non Pan..apaung • Annuoty 

Se9ment 1 - Non Panlopaung - IndiVIdual & Group Hoaltn 

Segment J · Unot un~eo - tnoo~~odual Ute 

Segment K • Uno! Lonked - lndlllldual PensoO<> 

Segment L - Uno! l.Jnked • Group Ufe 

Segment M - Unot Unkod - Group Pension 

Total 

Shareholders 

Grant Toul 

3 Segment Asseta: 

Segment A - Partiopaung - lndiVIaual & Group Ule 

Segment 8 - ParttCIP&IIng • Individual & Group Pensoon 

Segment C . Partocooaung - Pensoon Group Venable 

Segment 0 . Non Partoopaung - lndollidual & Group Ufe 

Segment E - Non Parucopaung - Ufe Group Vanable 

Segment F - Non Paruopallng IndiVIdual & Group Pensoon 

Segment G - Non Panocopaung Pensoon Group Va11able 

Segment H • Non Parucopaung • Annuoty fund 

Segment t • Non Panoclpatlng • tndo111duel & Group Healtll 

Segment J - Utili Linked • tndo111dual ufe 

Segment K - Unll Linked • tndo111dual Pensoon 

Segment L • Ullll Lonke<t Group ufe 

ISevment M - Unot Linked • Group Pensoon 

Total 

Shareholder 

Unailocated ' 

Grant Total 

4 Segment Potk:y Liabilities' 

Segment A - Pan..opatmg • lnt:ltllldual & Group Lola 

Segment 8 - Pantcopatlng • lndlllldual & Group Ponalon 

Segment C - PartJCJpaung - Pension Group Venable 

Segment 0 - Non Paroctpallng • Individual & Group Ufa 

Segment E · Non Parucopaung - Ute Group Venable 

Segment F - Non Panoopallng • lndoVIdual & Group Penaton 

Segmen1 G - Non Part•opaung - Pensoon Group Vanabte 

Segment H - Non Paruc:opaung - Annuity 

Segment 1 - Non Panoopaung lndlllldual & Group Health 

Segment J - Untt Lonkod - lndo111dua1 Ule 

Segment K - Unot Unked - lndillidual Pension 

Segment L - Unit Linked • Group Ufe 

I Segment M • Unit Unked - Group Pensoon 

Total 

Shareholders 

Unallocated 

Grand Total -Segments onc1u00 

a lftlad Polocoes fo) ufe (O) Generol Ann .. ty atld Ponsoon (IIi) He"' !II (ov111en

b Non-Lonl<ed 

I Non-P..-a~ong Pollue (I) Ule (o) General Mn<l•ty and PllnS>OI' (ill) Healtn (•v) Vanob<e 
2 Part~l'"lj Poloaes (•) L~e (o) General Annuity and Pensoon (hi) Healtl> (lvl Vena.,. 

Venable triSurance shall be lurthO< tagtegat"" Into Llfti and Pon$10<1 
Noc d provtslont lot dlfTIItlUbOn 1t1 value ot lnvostmenl 

4 760 

5,189 

7,571 

( 242 

2.242 

(200 

616 

377 

!88) 

3,691 

256 

96 
24,267 

10,441 

34 708 

2,490,434 

233,775 

785.863 

162 244 

255.868 

183.605 

235,493 

4,329 

4,325623 

878.829 

436,988 

92,807 

10,085,857 

467,178 

30.474 

10 583,507 

2,448,310 

222.961 

783.273 

181.136 

255.675 

182.479 

236.287 

4 294 
4,343,422 

878.826 

436,915 

92.807 

10 046 386 

474.919 

10 521 305 

(Audltod) {Audited) 

1.864 12.142 

I 120 2 774 

13,248 11.977 

235 ( 183 

1,013 1,380 

390 (275 

l5021 (1902 

71 1,289 

(3 114) (5379 

3,496 4 .347 

515 505 

121 {256 

18,457 26419 

5,256 5.558 

23,715 31 976 

2.354 450 2.012 165 

232,168 206.518 

-
699 022 536.356 

134,574 108 506 

266,416 214 611 

162.453 114 930 

112,659 127 977 

3 412 2.980 

4.444,418 4 044.145 

948.531 887.256 

424 849 376 997 

96.882 92.894 

9,939,834 8 725 337 

442,206 378.234 

38.013 25.030 

10,420 053 9,128 600 

2,302.667 1984 897 

219.214 202.047 

896,640 533 878 

133636 107 828 

266.256 214 421 

161,952 114 726 

173,101 127,1177 

3.198 2.946 

4,462,418 4 .059,125 

948,531 887 256 

424,623 376.926 

96,682 92 894 

9,889,118 8 704,921 
447,274 383.868 

10.336 392 9,088 789 

(!In Lakhs) 

Year ended I As at 

March 31, March 31 , 

2018 2017 

(Audltod) (Audltad) 

11,187 17894 

7,979 5.878 

46.315 35.019 

(101 (286 

4 ,949 3.95t 

(457 1728 

2.012 1.833 

1,427 204 

3,589 t5.696 

14 195 13.594 

1.870 1 734 

831 102 

93 797 91,225 

26.345 14 118 

120,142 105,343 

2.490,434 2.012.165 

233.775 206.5 18 

785,863 536 .358 

162,244 108.506 

255.866 2t4 .611 

183.605 114 930 

235,493 127.977 

4 329 2.980 

4.325 623 4.044 145 

878.829 887,256 

436,988 376 997 

92.807 92.894 

t0,085,857 8,725,337 

467,176 378.233 

30474 25.030 

10,563 507 9,128 600 

2,448,310 1,984.897 

222,961 202 047 

783,273 533 878 

161,136 107.828 

255,675 214421 

182,479 114.726 

236,287 127.977 

4,294 2.946 

4 ,343,422 4,059.125 

878,826 887.256 

436,915 376,926 

92,807 92.894 

10.046,386 8 704 921 

474.919 383.868 

10.521 305 9,088,789 

UnaKoeated ruw 1, ll'le segmental esseta above lncWdu Income tu d090SHed Yt-•ln llx authOfl~ ...,nic-h .. conlosled by lhe comoany and AdvallCe Ta. (net of Dfov\51on tor t.Ptat.ton) A:s. 
""'Accounllng Sland.,d 17 w os!let c:annoc be altocattd across r""""'"9 segments 

• Segment polcy loabii•OU lnelucl• tvnd 101 lutute op_..uom 

/ 

\("' 



Price Waterhouse Chartered Accountants LLP 
Chartered Accountants 
252, Veer Savarkar Marg, 
Opp- Shivaji Park, 
Dadar (W), Mumbai- 400028 

G. M. Kapadia & Co. 
Chartered Accountants 
I 007, Raheja Chambers. 
213 Nariman Point, 
Mumbai - 40002 I 

Auditor's Report on Consolidated Financial Results for yea r ended March 31, 2018 of 
HDFC Standard Life Insurance Company Limited (''hereinafter referred to as the Holding 
Company''). and its subsidiaries (the Holding Company and its subsidiaries together referred to 
as ··the Group") 

To The Board of Directors of 
HDFC Standard Life Insurance Company Limited 

We have aud1ted the accompanyi ng consolidated financial results of the Group as at and 
for the year ended March 31. 2018 bemg submitted by the Holding Company pursuant to 
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 20 15 and IRDA Circular reference: IRDAI/F&l/ 
REG/C I R/208/ 1 0/20 I 6 dated 25th October 20 16, (''Consolidated financial results") 
which have been approved by the Board of Directors on April 18, 20 I 8. 

2. These consol idated financial results have been prepared on the basis of the con ol idated 
linancial statements prepared m accordance wi th the measurement and recognition 
principles speci fied in paragraph 3 below. which is the responsibility of the Holding 
Company's management. The respective Board of Directors of the companies included in 
the Group are responsible for selection and application of appropriate accounting 
polic1es: making judgements and estimates that are reasonable and prudent: and design. 
implementation and maintenance of adequate internal contro ls, that were operating 
effectively for ensuring the accuracy and completeness o f accounting records, releva nt to 
the preparation of the conso lidated financia l results that give true and fair view and are 
free from material misstatement, whether due to fraud or error which have been used for 
the purpose of conso lidated financ1al statements by the Directors of the Holding 
Company. 

3. Our responsibility is to express an opinion on these consol idated financial re ults ba ed 
on our audit of such consolidated financial statements. wh ich have been prepared by the 
Holding Company's Management in accordance with the recognition and measurement 
principles specified under Section 133 of the Companies Act, 2013 (''the Act") read with 
Rule 7 of the Companies (Accounts) Rules, 20 14 issued thereunder, including the 
relevant provisions of the Insurance Act. 1938 (the ' ·Insurance Act'·). the Insurance 
Regulatory and Development Authority Act. 1999 (the ·' JRDA Act'') and other 
accounting principles generally accepted in India. to the extent considered relevant and 
appropriate for the purpose of these consolidated financial resu lts and which are not 
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inconsistent wtth the account ing principles as prescribed in the insurance Regulatory and 
Development Authority (Preparation of Financial Statements and Auditors' Report of 
Insurance Companies) Regulations. 2002 (the "Regulations") and 
orders/directions/circulars issued by the Insurance Regulatory and Development 
Authori ty of India (" IRDAr ') to the extent applicable. 

4. We conducted our audit m accordance with the Standards on Audit ing and other 
applicable authoritati ve pronouncements issued by the Institute of Chartered Accountants 
of Lndia. Those standards require that we plan and perfonn the audit to obtain reasonable 
assurance about whether the consolidated financial results are free of material 
misstatements. An audit includes examining, on a test basts, evtdencc supporting the 
amounts disclosed as consolidated financial results. An audit also mcludes assessing the 
accounting principles u ed and significant estimates made by management. We believe 
that our audit provides a reasonable basis for our opinion. 

5. In our opinion and to the best of our infonnat10n and according to the explanations given 
to us these consolidated financ1al results: 

1. are presented in accordance with the requirements of Regulation 33 of the SEBI 
(L1sting Obligations and Disclosure Requ1rements) Regulauons, 20 15 and lRDAI 
lRDA Circular reference: IRDAl/F&VREG/CIR/208/ 1 0/2016 dated 25th October 
20 16 in this regard; and 

11. give a true and fair view of the consolidated net profit and other financial 
infonnation for the year ended March 31. 2018 as wel l as the consolidated 
financial results for the year ended March 31, 2018. 

Other M attcr 

6. The actuarial valuation of liabi lities for life policies in fo rce is the responsibi lity of the 
Holding Company's Appointed Actuary (the "Appointed Actuary''). The actuarial 
valuation of these liabilities for life policies in force and for policies in respect of which 
premium has been discontinued but li ability exists as at March 3 1, 20 18 has been duly 
certified by the Appointed Actuary and in his opinion, the assumptions for such valuation 
are in accordance wi th the gu idelines and nonns issued by the Insurance Regu latory and 
Development Authority of India ("!ROAr') and the Institute of Actuaries of India in 
concurrence with the Authority. We have relied upon the Appointed Actuary· certificate 
m this regard for forming our op1mon on the valuation of liabilitie for life policies in 
force and for policies m respect of which premium has been discontinued but liability 
exist , as contained in the consolidated financial statements of the Group. 



7. We did not audit the financial statements of two subsidiaries, whose financial statements refl ect 
total assets of Rs. 1,227,644 (in 'ooo') and net assets of Rs. 1,074,764 (in 'ooo') as at March 31, 
2018, total revenue of Rs. 142.440 (in 'ooo'), net loss of Rs 18,004 (in 'ooo') and net cash flows 
amounting to Rs 4,253 (in 'ooo') for the year ended on that date, as considered in the 
consolidated financial statements. These financial statements have been audited by other auditors 
whose reports have been furnished to us by the Management, and our opinion on the 
consolidated financial statements insofar as it relates to the amounts and disclosures included in 
respect of these subsidiaries and our report in terms of sub-sections (3) and (u) of Section 143 of 
the Act insofar as it relates to the aforesaid subsidiaries, is based solely on the reports of the other 
auditors. 

8. The consolidated financial results dealt with by this report has been prepared for the 
purpose of filing with stock exchanges. This Statement is based on and should be read 
with the audited consolidated financial statements of the group for the year ended March 
3 1. 20 18 on which we issued an unmodified audit opinion vide our report dated April 18, 
2018. 

Restriction of Use 

9. This report is addressed to the Board of Directors of the Holding Company and has been 
prepared for and only for the pw·poses set out in paragraph 8 above. This report should 
not be otherwise used by any other party for any other purpose. 

For Price Waterhouse Chartered Accountants LLP 
Chartered Accountants 
Fi1m Registratio n No.Ol2754N/N500016 

Anish P. Amin 
Partner 
Membership No. 040451 

Place: Mumbai 
Date: April 18, 20 18 

For G.M.Kapadia& Co. 
Chartered Accountants 
Finn Registration No. I 04767W 

Rajen Ashar 
Partner 
Membership No. 048243 



HDFC Standard Life ln5uranu Company Limited 

statement of Consolidated Audited Results for the year ended March 31, 2018 
~ In Lakhs) 

Sr. Particulars 
No. 

POUCYHOLDERS' AIC 
1 Gross premiUm if'lC)()rTI8 

(all Fll$1 Year Premium 

(bll Renewal Premium 

(ell Sm!lle Premium 

2 Net premium Income 

3 Income from Investments (NetY 

4 Other Income 

5 Trensle< of funds from Shareholde<s' Nc 

6 Total (2 to 5) 
7 Commossoon on 

(all Forst Year Premoum 
(bi!Renewal Premoum 
(cll&nQie Premoum 

8 Net Commission 
g Opetatong Expanses related to .. surance busoness (a•b) 

(all EmpiOvoes remuneration and welfare expensos 
(b)IOthet aperatlng expenses· 

10 Expenses of Management (8+9) 

11 Provisions for doubUul dobts (lncludong bad dobts wntton off) 

12 ProviSIOns lor dimonulion In value ollnvestments 

13 Goods & SeMt:es T a>o/Servlce Tax charoe on lonked chargns 

14 ProviSion IO< taxes 

15 Benefits Paod (Net) 

16 !Change In actuanal bbilrty 

17 Totol (10+1 1+12+13+14+15•16) 

18 SurptuslDoflclt (6-17) 
19 Appropriations 

(a)IT111nsforreod to Shareholde<s Nc 

(b)l Funds lor Future Appropnatlons 
20 Details of Surptua/ Doficlt 

(e) lntenm bonus paid 
(b) Terminal bonus pood 
(C) Allocation ol bonus to polocyholc:lers 
(d) Surplus ahown in the Revenue Account 

Total SutllluS 
SHAREHOLDERS' AIC 

21 

22 
23 

24 

25 

26 
27 

26 

29 

30 
31 

32 

33 
34 

35 

36 
37 

38 
39 

Transfer from Polocvhoklers' Account 
Nat Reinsurance Premoum 

Total income under Shareholders Account 
(a)llnv§tmOnt Income 

(b) I Other income 
Reonsurance Claoms oncooed 
Expenses rolaton9 to reinsurance busoness & Change ., retnsurance conlract habt~loes Cncl of 
reinsurance assets) 
Expenses other then those related to onsu111nce busmess 

T ransler ollunds to Polic:)'hotden>' Account 

Prov•siOnS IO< doudttul debts (Including write off) 

Provfsoons lor dlminutoon ill llillue of investments 

Profit befor e tax 
ProYlSoons for tax 

Profit aftor tlx 1nd before Extraordinary itoms 

Profit ahor tax and Extraordl""rv Items 
Dividend per share (t) (Nominal value t 10 por shnre) 

(a)l tntenm DIVidend 

(bliFinat Dividend 
Profit cemed IO Balance Sheel 
Paid up equltv share capital 

Reserve & Surplus (excluding Revaluatlon Rosorvo) 

F ... Value Change Account and Revatualoon Reserve (Shareholders) 
T otat Assets 

(a) lnvest"*'IS 
• Sl\arohotdera· 

• Polocyholders Fund excludlng Lin~ed AssosiJI 
• Assets held 10 cover Linked liabolot- (Linked Assets) 

(b) Other Assets (Net of current llabllotoos and proyosoons) 

N•ol r--..nc. 
N• of amcwtrutof\ .,., ~ ( n:Jt.dng c. 

~~...,..,.,-"Cl~ bonus 

Year onded I As at 

March 31 , M~rch 31 , 

2018 2017 

IAudotedf (Audited) 

473.646 365.703 

1.221.480 1.062.447 

661 ,115 496.399 

2.337,097 1,927.466 

659,463 1,114.064 

11,182 10.353 

15,665 3,539 

3,223,407 3,055,442 

87.023 64,690 

15.497 13.769 

4.973 743 

107,493 79.202 

1211.1n 110.420 

186.753 128,108 

423.423 317,730 

(93) 627 

29,692 21,807 

17.555 15,198 

1.311.142 1.000,039 

1,332.226 1.605,475 

3,1 13,945 2,960,676 

109,462 94766 

100,220 78,634 

9,242 16,132 

2,313 1.523 
19.341 14,296 

70.835 59,180 

109.462 94,766 

201.951 169 767 

100.220 78,634 

1,020 8t 

28,412 23,031 

1.320 7 

4 

1.333 679 

1.522 7,076 

15,665 3.539 

(45) (435) 

112,494 90,893 

t.n4 2.201 
110,720 88.692 

110,720 88,692 

1.36 1 10 

238.448 160.612 

201.174 199.648 
269,248 179.553 

3.016 3,231 

405.735 323.141 
4,534 .714 3,469,154 

5,716.539 5.380.048 
(75.764 (44,900) 

b ) 



Particulars 

SOURCES OF FUNDS 

SHAREHOLDERS' FUNDS· 

Share Capital 

HDFC Standard Life Insurance Company Limited 
Consolidated Balance Sheot as at March 31, 2018 

Share application money received pending allotment of shares 

Reserves and Surplus 

Credit I (Debit} Fair Value Change Account 

Sub-Total 

BORROWINGS 

POLICYHOLDERS' FUNDS. 

Credit I (Debit) Fair Value Change Accounl 

Policy UabiiiUes 

i) relating to Life insurance business 

ii) relating to Reinsurance business 

Insurance Reserve 

Provision for Linked Liabilities 

Add. Fair value change 

Provision for Linked Liabilities 

Funds for discontinued polides 

(a) Discontinued on account of non-payment of premium 

(b) Others 

Total Provision for Linked & Discontinued Policyholders Uablht1es 

Sub-Total 
Funds for Future Appropriations 

TOTAL 

APPLICATION OF FUNDS 

INVESTMENTS. 

Shareholders' 

Policyholders' 

Asset held to cover Linked UabiiiUes 

LOANS 

FIXED ASSETS 

CURRENT ASSETS 

Cash and Bank Balances 

Advances and Other Assets 

Sub-Total (A) 

CURRENT LIABILITIES 

PROVISIONS 

Sub-Total (B) 

NET CURRENT ASSETS (C)= (A- B) 

Miscellaneous Expenditure (to the elctent not written off or adjusted) 

Debit Balance in Profit and Loss Account {Shareholders' Account) 

TOTAL 

Contingent liabilities 

('{In lakhs) 

As at 

March 31 , March 31 , 
2018 2017 

(Audited) (Audited) 

201, 174 199,848 

89 -
269.248 179,553 

3,016 3.231 

473,526 382,632 

- -

62.202 39,814 

4,231 .927 3.238.193 

1,090 77 

4.656.490 4,302,897 

803,329 777.749 

5,459,819 5,080,646 

257,588 297,915 
1,132 1,487 

5,718,539 5,380,048 
10,013,758 8,658,133 

95,920 86,678 
10,583,204 9,127,443 

405,735 323,141 
4,534,714 3,469,154 
5,718,539 5 ,380 048 

1,874 4 785 
34,169 35.347 

111 ,050 79.738 
242.201 217,444 
353,251 297,182 
460,670 377,532 

4.409 4,682 
465,078 382,214 

(111,828) (85,032) 

- -
- -

10,583,204 9,127,443 
83.237 66,563 



HOFC Standard Lifo Insurance Company Limited 

Statement of Analytical Ratios (Consolidated) for the year ended March 31, 2018 
(fIn Lakhs) 

Year ended I As at 

March 31, March 31, 
Particulars 2018 2017 

(Audited) (Audited) 

Analytical Ratios: 
{i) Solvency RitiO 192% 192"fo 

(ii) Expenses of Management Rallo 18.0% 163% 

{Iii) Policyholder's liabilities to shareholders' fund 2121.8% 22750% 

(lv) Earnings per share (In {): 
a) Basic EPS before and after e>nraordlnary lten1s (net of tax expense) for the period (not 

annualized for three months) 5.52 4 44 

b) Diluted EPS before and aher extraordinary 1tems (net of tax expense) for the period (not 

annuahzed lor three months) 549 4 42 

(v) NPA rauos (lor Policyholders fund) 

a) Gross NPAs 
- Non L~nked 

Par NIL 1000.0 

Non Par NIL NIL 

Unked 

Non Par NIL NIL 

Net NPAs 

- Non L~nked 

Par NIL 417 6 

Non Par NIL NIL 

- L1nked 

Non Par NIL NIL 

b) % of Gross NPAs 

- Non Linked 
Par NIL 00% 

Non Par NIL NIL 

- L~nked 

Non Par NIL NIL 

%of Net NPA 

- Non Ltnked 
Par NIL 00% 

Non Par NIL NIL 

- Linked 
Non Par NIL NIL 

(vi) Yield on Investments (on Policyholders' lund) 

A. Without unreallsed gains 

- Non Linked 
Par 89% 93% 

Non Par 84% 91% 
Linked 

Non Par 9.4% 104% 

B With unreallsed ga1ns 

- Non Linked 
Par 5.7% 131% 

Non Par 5.8% 11.4% 
- L~nked 

Non Par 8.5% 17.4% 
(vii) NPA ratios (lor Shareholders' lund) 

a) Gross NPAs NIL 1,000.0 
Net NPAs NIL 417.6 

b)% of Gross NPAs NIL 03% 
%of Net NPAs NIL 01% 

(viii) Yield on Investments (on Shareholders' fund) 

A W1thout unreallsed gains 8.2% 8.0% 
B. With unrealised gains 5.8% 12.7% 

(lx) Perstnency Rallo 
13th month 87.1% 83.8% 
2Sth month 77 4°~ 75.3% 
37th month - , 70.9% 64 .7% 
49th month ~ r"'"' ~ 62 2% 59.5% 
6lst month #.nc•'l"'"- ·U T~-,.~ 5\.0"'o 58.8% 

w~ b 
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Year ended I As at 

March 31 , Man:h 31, 
Particulars 2018 2017 

(x) 

(Audltedl_ (Audited) 

Consentauon Rallo 
Participating life- Individual & group 90.0% 88.7% 

Participating pension- Individual &__goup 932% 57.8% 

Partic1pat1ng • Pens1on group variable NA NA 

Non Participat ing life- Individual & group 85.1% 87.0% 
Non Participating pension - IndiVIdual & Group 92.3% 89.0% 
Non Partlapa11ng • Life Group Van;~ble NA NA 

Non Participating • Pension group vanable NA NA 
Non Participating fund· Annuity NA NA 

Non Part1C1pat1ng fund · Individual & Group Health 74 .8% 41 7% 
Unll L10ked • lndlvodual hfe 79.5% 774% 
Unit Linked · lnd1vldual pension 86.3% 86.1% 
Unit Linked · Group life NA NA 
Unit Linked · Group pension NA NA 

NotH : 

An~lytocal ratoos have been calculated u per def•n111on g•ven •n 11\DAI Analvucal rauos diSclosure 

The persl5tency utios are calculated In accordance with the IROAI circular no IRDA/ACT/CIR/MI5C/03S/01/2014 dated January 23. 2014 and hence are 
woth a lag of one month 

Grouo bus1ness, where perSIStency Is measurable. has been 1ncluded •n the c~lculauons Rural business Is excluded In the catculatoon of the pers•stency 
ratios 

4 The persiStency ntios for the quarter ended M•rcn 31, 2018 have been ulculated for the POlicies ISSued In the December to February period of the 
relevant ye~rs E 1 the 13th month oers•stency for the current year IS calculated for the pOliCies ISsued from December 2016 to Febfuary 2017 The 
persistency rol!lo for quarter ended December 31, 2017 and March 31, 2017 have been c.lcullted 1n a Similar manner 

5 The persistency ratios for the vear ended March 31, 2018 have been calculated for the oolltles ISsued 1n the March to February penod of the relevant 
vurs E g the 13th month oers1stencv for rhe curr~nt ye~r IJ calculared lor the oolteles Issued from March 2016 to Febru~rv 2017 The persistency 
rot10 lor vear ended March 31. 2017 has been colculared •n a Stmtlar manner 



Sr. 
No. 

I 

AI 

B) 

HOFC Standard Life Insurance Compony U mllod 

hcmant Reportlng IConsofldatedJ for the Year e n dod M.trc:h 31, 2018 

Partlc:ulors 

Segment Income 
Policy holders- Life In surance b uslnoss 

Segmtnt A· P~rtlclpallng - Individual & Group Llfa • 

NetPrem.um 

Income from Investments' 
T~or of Funds from shareholoers' account 

Other Income 

Segment B • ParUclpallng • Individual & Group Pension : 

Net Premium 

Income from Investments' 
Transfor of Funds from shareholders' account 

Other Income 
Segment C • Parttclpallng • Pension Group Variable • 

Net Premium 

Income from Investments' 
Transfer of Funds from shareholders' account 

Otnet Income 

Segment 0 • Non Participating • Individual & Group Lifo : 
NotPremtum 

Income from lnvoslmonts' 
Transtor of Funds from shareholders' account 

Other Income 
Segment E • Non Participating • Lifo Group Variable 

Net Premoum 

Income from Investments' 
Transfor of Funds from sha.ehoto.,rs' account 

Othflf InCome 

Segment F - Non Partlclpatlng • lndlvldual & Group Pension . 
Ne1Premrum 

neome from Jnvestmel"!ts1 

Transfer of Funds from shareholders' account 

Orner Income 

Segment G- Non Participating · Ponslon Group Vorl3blo • 

NotPremtum 

Income from Investments' 
Transfer of Funds from sharch01der5' account 

Otner Income 

Sogmont H • Non Participating • Allnuity : 

Net Plennum 

tncome from Investments? 

Transfer ol Funds from shorehofOOIS' account 
Otner Income 

Segment I • Non Participating • Individual & Group Health 
Net Premoum 

Income from Investments' 
Transfer of Funds from sharenoloers' account 

Other Income --Segment J ·Unit Linked · Individual Lifo 

Net Prenwm 

Income from Investments' 
Transfer of Funds from shareholders' account 

Other Income 

Segment K • Unit Linked • Individual Pension : 

NctPromJUm 

Income from Investments' 
Tr•nster of Funds from shareholders account 
Other Income 

Sogmont L . Unit Llnkod • Group Lif o • 
Net Prem1um 

tncome from tnvestments' 
Transfer of Funds from shareholders· account 

Other Income 

Segment M • Unit Li nked • Group Pension : 
Net Prem.um 

lnGomo ~om hvestments' 
Traf\Sfer of Funds from sharehofOe<s' account 
Otner Income 

Others 
lncomo from lnvestments1 

Other Income 

(!In Lokhs) 

Year ended I As at 

Morch 31, M• rch 31 , 
2018 2017 

(Audltod) { Audl tod) 

563.505 481.238 

194.231 157 666 
0 0 

2.362 1.846 

23.117 21,520 

13 941 16505 

352 692 
74 69 

0 0 

425 930 291 ld7 

52.970 38.582 

13.500 
325 284 

51.191 !>0.821 

10206 6.908 
101 286 

(0 0 

65678 73.924 

19,215 14493 
0 0 

63 35 

67,018 61,503 

11345 6459 

457 728 

106,554 34 6t1 

17.e90 8.737 
0 1833 

70 12 

9 150 5 '181 

305 259 
1.255 

30 19 

829.478 695,180 

415.720 662.042 

8.172 7466 

103191 122.658 
89.506 144 076 

-
87 623 

81,200 74,316 

26.791 45 142 

(0 0 

11 079 14.788 

6,746 11~70 

28,453 2346E 

1319 7 



Sr 

tlOFC Standard Life lusurance Company Limited 

Secmont Reporting (Consolidatod) for the Yo~ r ended March 3 1, 2018 
(( tn Lakhs) 

Year ended/As at 

March 31, March 31, 

No. 
Particulars 2018 2017 

tAudltodl 

2 Segment Surplus/ Deficit (net of Irons fer from shareholders' /lie) 
Segment A • Paruooatrng • lndrvidual & Grouo l.Jfo 
SegrMnt B • Partlaoatlng • Individual & Croup Pons.on 

Segment C • PartJopabng • Ponsl()!'l Group Va11ablo 
Segment 0 • Non Participating • Individual & Group Lifo 
Segmem E • Non PartiCipating • U!o Grouo Vanalll<l 
Segment F • Non Portrcipa~ng • lndovlduat & Grouo Pensron 
Sogmem G . Non Partlaoaung • PonSIOil Group Vafl3ble 
Segment H • Non PartiCioabng ·Annuity 
Segment I • Non Partleroabng • Individual & Grouo Health 
Segment J. UM LJnked • lndrvlduaii.Jfe 

Segmem K • Unlllrnked • Individual PenS<ltl 
Segment l • llnlt Linked • Group Lrfo 

, Segment M • Urtil I.Jnked • Group Pons10n 
Total • Life Insurance buslnou 

Otners 
Gront Total 

3 Segment Auetl ' 
Segment A • Parucrpabng • Individual & Group lrto 

Segment B • PartiCJpallng • Individual & Group Pens•on 
Segment C - PartJQpa~ng • Pon110n Grooo Vanable 

Segment D • Non Parttcroatong • ~d!vidual & Grooo Life 
Segment E - Non ParlJCioaung • l.Jfe Group VanDble 

Segment f · Non PariJetpaung • IndiVIdual & Group PcnStOn 

Segment G · Non Part!Cipallng - Pensron Groop Vanable 
Segment H • Non Partodpabng • Annuity 
Segment I· Non ParttQOatJng • lndwrdual & Group Health 
Segment J . llnrt LJn•ed - lndiYiduatlde 
Segment K • Unrt Linked - lndrvldual PensiOn 
Segmont L - UOII Unked • Group lifo 
Segment M - llnrt LJnked • GrO<Jp PonS>on 
Tout . Ltfe Insurance business 

Othe<s 
Unallocated ' 
Grant Total 

4 Segment Polley Llabii1Ues4
: 

Segment A - Patttopallng - Jr>O•vtOual & Group Ufe 
Segment B • PartiCrpaung • IndiVidual & GrO<Jp Pens1011 
Segment C • PartJc•pallng • Pensron Group Va11oble 

Segment 0 • Non PartiCrpaMg - lndNtduat & Grouo ltfo 
Segment E • Non Partrcioat.,g - L1fe GrO<JP Vanabte 
Segment F • Non Part~Qpabng • IndiVIdual & Group Pen:s>on 
Segment G · Non PartJCrpatlng • Pons1011 GrO<JD Varia ole 
Segment H • Non PartJCrpatrng • Annuity 
Segment I • Non PartiCipating • lnd•vldual & Group Health 
Segment J · Unrt Linked - Individual L1fo 
Segment K • Un•II.Jnkeo • lndrvidual Ponsl()!'l 
Segment l • Un!li.Jnked -Group Ufe 
Segment M - Unrtllnked ·Group Pension 

Total • Ufe Insurance business 
Otners 
Unalloc:ated 
GrandToul 
Nole . 

1 Segmenlllncludo 

• l.Jnh.od PcHicJel (1) Lifo til) GentWat An('lu•tv al'd P(I(IIKH' l•nl Ha.ulltl hv) Vanahlt.: 

D Non·lJnked 
1 Non-Paru~q PolteMt (1) l•f• til) Gor.9fa4 At""'"'' ~tnd POM.on (•) health \IY) Vauftfllfl 
2 PA/tlpabng PoiK:tH (I) ltfe (U) G4NlCMDJ Annu•ty emf PantJ.nn 1..-) Htlaltn (IY\ Vauutl., 

Vanabfe Insurance •hflll be fut1t't&• aogtegntod Into Lifo nnd Pen110t1 
Ne4 of DrO'f'III.IQr\11 for dtmlnui.IQn 111 vnluo of lnvntmont 

!Audltodl 

\1.187 17.894 

7 979 5.878 

40.315 35,019 

!101 (~86 
4 949 3.951 
(457 rna 

2.012 11,833 

1 427 204 

3 589 15.696 

14.195 13 594 

1.870 1.734 

831 102 
93,797 91 ,225 

25,144 13.516 
118,941 104,741 

2 490,434 2.012.16~ 

233 775 206,518 

785.863 536358 
162.244 108.506 

255 866 214.611 

183.605 114,930 

235.493 127 977 

4 3~.9 2.980 
4.325.623 4,044 145 

878 829 887,256 
436 988 376,997 

92.807 92.894 
10,085.857 8.725,337 

467,176 377.015 
30.171 25030 

10,583,204 9,127,443 

2 448,310 1,984,897 

222 961 202 0~7 

/83 2'13 533.878 
161.136 107.828 

255 675 214.421 
182,479 114.726 
236 287 127.977 

4.294 2.946 
4,343.422 4,059,125 

878.826 887.256 
436 915 376.926 
92 807 92,894 

10,046,386 8,70.,921 

474 616 382.709 

_:...._ 
10,521,002 9,087,630 
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• S19"'enl pol.ley haoijffiH H'M:fudoa fund for futw• apl)4opnmtl0ns 



HDFC Standard Life Insurance Company Limited 

Other disclosures : 
Status of Shareholders Complaints as on March 31, 2018 

Sr No. Particulars 
Number of 

Complaints 

1 Investor complaints pending at the begining of the quarter 1 

2 Investor complaints received during the quarter ended March 31, 2018 437 
3 Investor complaints disposed of during the quarter ended March 31, 2018 436 
4 Investor complaints remaining unresolved as on March 31, 2018• 2 

· out of the two pending complaints, the Company has provided an intenm reply 1n one complaint, and had received the 

other on March 31, 2018 which has been subsequently resolved. 



1. The above results of the company for the quarter and year ended March 31 , 2018 were rev1ewed by the Aud1t Committee and 
subsequently approved by the Board of Directors at its meeting held on April 18, 2018. 

2 These financial results have been prepared In accordance with the requirements of Regulat•on 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, to the extent applicable, and IRDAI Circular 
IRDA/F&I/REG/CIR/208/10/2016 dated October 25, 2016 on publication of financial results for Life Insurance companies 

3. The figures of quarter ended March 31, 2018 are the ba lancmg figures between audited figures in respect of the full financ1al 
year ended March 31, 2018 and the published year-to-date figures upto the third quarter of the current financial year, I.e. nine 
months ended December 31, 2017. 

4. During the quarter ended March 31, 2018, the Company has allotted 27,66,821 equity shares of face value of t 10 each 
pursuant to exercise of employee stock options. 

5. Figures of the previous period have been regrouped wherever necessary, In order to make them comparable. 

6. In accordance w1th the requirements of IRDAI Master Circular on "Preparation of Ananctal Statements and Filing Returns of Life 
Insurance Business" dated December ll, 2013, the Company will publish the financlals on the company's website not later than 
May 18, 2018. 

7. The above standalone and consolidated financ1al results have been audited by JOint statutory auditors of the Company. 

Mumbai 
April 18, 2018 

Fo• ••d o• u ho Bo••d of Ol.,cto" 

~ 
Managing Director & CEO 

( DIN: 00531120 ) 


