Annual Return

(other than OPCs and Small
Companies)

FORM NO. MGT-7

[Pursuant to sub-Section(1) of section 92 of
the Companies Act, 2013 and sub-rule (1) of
rule 11of the Companies (Management and
Administration) Rules, 2014]

Form language (8 English () Hindi
Refer the instruction kit for filing the form.

. REGISTRATION AND OTHER DETAILS

(i) * Corporate Identification Number (CIN) of the company L65710MH2000PLC128245

Global Location Number (GLN) of the company

* Permanent Account Number (PAN) of the company AAACHS8755L

(i) (a) Name of the company HDFC LIFE INSURANCE COMP#

(b) Registered office address

LODHA EXCELUS,13th FLOOR, APOLLO MILLS COMPOUND N.M. JOSHI
MARG, MAHALAXMI NA

MUMBAI
Mumbai City
Maharashtra
(c) *e-mail ID of the company HD FE.(
(d) *Telephone number with STD code 02**¥xx¥%GE
(e) Website www.hdfclife.com
(iii)  Date of Incorporation 14/08/2000
(iv) | Type of the Company Category of the Company Sub-category of the Company
Public Company Company limited by shares Indian Non-Government company
(v) Whether company is having share capital ® Yes O No

(vi) *Whether shares listed on recognized Stock Exchange(s) ® Yes O No
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(a) Details of stock exchanges where shares are listed

S. No. Stock Exchange Name Code
1 Stock Exchange of India Limited 1,024
2 BSE Limited 1

(b) CIN of the Registrar and Transfer Agent

Name of the Registrar and Transfer Agent

L72400TG2017PLC117649

KFIN TECHNOLOGIES LIMITED

Registered office address of the Registrar and Transfer Agents

Selenium, Tower B, Plot No- 31 & 32, Financial District, N
anakramguda, Serili ngampally NA

(vii) *Financial year From date |01/04/2023 (DD/MM/YYYY) Todate (31/03/2024
(viii) “Whether Annual general meeting (AGM) held ® Yes O No

(a) If yes, date of AGM 15/07/2024

(b) Due date of AGM 31/08/2024

(c) Whether any extension for AGM granted O VYes ® No

Il. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

*Number of business activities

—_

Pre-fill |

(DD/MM/YYYY)

S.No ([Main Description of Main Activity group |Business  [Description of Business Activity % of turnover
Activity Activity of the
group code Code company
1 K Financial and insurance Service |K3 Life/Non-life Insure?n'cg and Reinsurance 100
activities

lll. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES
(INCLUDING JOINT VENTURES)

*No. of Companies for which information is to be given |2 Pre-fill All |
S.No Name of the company CIN/FCRN Holding/ Subsidiary/Associate/ % of shares held
Joint Venture
1 HDFC Pension Management C{ U66020MH2011PLC218824 Subsidiary 100
2 HDFC International Life and Re Subsidiary 100
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IV. SHARE CAPITAL, DEBENTURES AND OTHER SECURITIES OF THE COMPANY

(i) *SHARE CAPITAL
(a) Equity share capital

Total number of equity shares
4,900,000,000 (2,150,944,127 |2,150,944,127 2,150,944,127

Eﬂt;'a:g)‘w”tOfeq“'tyShareS (in149,000,000,000 |21,509,441,270 |21,509,441270 |21,509,441,270

Number of classes 1

Number of equity shares 4.900,000,000 |2,150,944.127 |2.150,944.127 |2.150,944 127

Nominal value per share (in rupees) 10 10 10 10

Total amount of equity shares (in rupees) 49,000,000,000 |21,509,441,270 |21,509,441,270 |21,509,441,270

(b) Preference share capital

Total number of preference shares
0 0 0
Total amount of preference shares 0 0 0 0
(in rupees)
Number of classes 0

Number of preference shares

Nominal value per share (in rupees)

Total amount of preference shares (in rupees)

(c) Unclassified share capital

Total amount of unclassified shares

(d) Break-up of paid-up share capital

Equity shares

Physical DEMAT Total

Page 3 of 16



At the beginning of the year

Preference shares

585 2,149,395,5|12149396132/21,493,961,|21,493,961
Increase during the year 0 1,548,395 | 1548395 (15,479,950(15,479,95(C
i. Pubic Issues
0 0 0 0 0
ii. Rights issue
0 0 0 0 0
iii. Bonus issue
0 0 0 0 0
iv. Private Placement/ Preferential allotment
0 0 0 0 0
v. ESOPs
0 1,547,995 | 1547995 |15,479,950(15,479,95(
vi. Sweat equity shares allotted
0 0 0 0 0
vii. Conversion of Preference share 0 0 0 0 0
viii. Conversion of Debentures
0 0 0 0 0
ix. GDRs/ADRs 0 0 0 0 0
x. Others, specify
0 400 400
Physical Shares
Decrease during the year 400 0 400 0 0
i. Buy-back of shares
0 0 0 0 0
ii. Shares forfeited
0 0 0 0 0
iii. Reduction of share capital
0 0 0 0 0
iv. Others, specify
400 0 400
| Physical Shares
At the end of the year
185 2,150,943,9{2150944127(21,509,441,(21,509,441

At the beginning of the year

0 0 0 0 0
Increase during the year

0 0 0 0 0
i. Issues of shares

0 0 0 0 0
ii. Re-issue of forfeited shares

0 0 0 0 0
iii. Others, specify
Decrease during the year 0 0 0 0 0
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i. Redemption of shares
0 0 0 0 0 0
ii. Shares forfeited 0 0 0 0 0 0
iii. Reduction of share capital
0 0 0 0 0 0
iv. Others, specify
At the end of the year 0 0 0 0 0
ISIN of the equity shares of the company INE795G01014
(ii) Details of stock split/consolidation during the year (for each class of shares) 0
Class of shares (i) (it) (iii)

Number of shares

Before split /

Consolidation Face value per share

Number of shares

After split /

Consolidation Face value per share

(iii) Details of shares/Debentures Transfers since closure date of last financial year (or in the case
of the first return at any time since the incorporation of the company) *

X] Nil
[Details being provided in a CD/Digital Media] O Yes O No (O Not Applicable
Separate sheet attached for details of transfers O Yes O No

Note: In case list of transfer exceeds 10, option for submission as a separate sheet attachment or submission in a CD/Digital
Media may be shown.

Date of the previous annual general meeting

Date of registration of transfer (Date Month Year)

Type of transfer 1 - Equity, 2- Preference Shares,3 - Debentures, 4 - Stock
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Number of Shares/ Debentures/
Units Transferred

Amount per Share/
Debenture/Unit (in Rs.)

Ledger Folio of Transferor

Transferor's Name

Surname

middle name

first name

Ledger Folio of Transferee

Transferee's Name

Surname

middle name

first name

Date of registration of transfer (Date Month Year)

Type of transfer

1 - Equity, 2- Preference Shares,3 - Debentures, 4 - Stock

Number of Shares/ Debentures/
Units Transferred

Amount per Share/
Debenture/Unit (in Rs.)

Ledger Folio of Transferor

Transferor's Name

Surname middle name first name
Ledger Folio of Transferee
Transferee's Name
Surname middle name first name
(iv) "Debentures (Outstanding as at the end of financial year)
Particulars Number of units Nominal value per Total value
unit
Non-convertible debentures
9,500 100000 950,000,000
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Particulars Number of units Nominal value per Total value
unit

Partly convertible debentures

0 0 0
Fully convertible debentures

0 0 0
Total

950,000,000

Details of debentures

Class of debentures Outstanding as at  |Increase during the |Decrease during the|Outstanding as at
the beginning of the|year year the end of the year
year

Non- ible deb

on-convertible debentures 950,000,000 0 0 950,000,000

Partly convertible debentures

0 0 0 0
Fully convertible debentures
0 0 0 0

(v) Securities (other than shares and debentures) 0

Type of Number of Nominal Value of  |Total Nominal Paid up Value of |Total Paid up Value

Securities Securities each Unit Value each Unit

Total

V. *Turnover and net worth of the company (as defined in the Companies Act, 2013)

(i) Turnover

(ii) Net worth of the Company

204,881,100,000

146,517,400,000

VI. (a) *“SHARE HOLDING PATTERN - Promoters

S. No. Category Equity Preference
Number of shares Percentage Number of shares| Percentage
1. Individual/Hindu Undivided Family
(i) Indian 0 0
ii) Non-resident Indi NRI
(ii) Non-resident Indian (NRI) 0 0
(iii) Foreign national (other than NRI) 0 0
5 Government
(i) Central Government
0 0
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(i) State Government
0 0 0
(iii) Government companies
0 0 0
Insurance companies
3. 0 0 0
Banks
4, 0 0 0
Financial institutions
5. 0 0 0
F ign instituti li t
6. oreign institutional investors 0 0 0
Mutual funds
7. 0 0 0
Venture capital
8. 0 0 0
Body corporate
9. (not mentioned above) 1,083,342,272 5037 0
10. Others 0 0 0
Total
1,083,342,272 50.37 0 0
Total number of shareholders (promoters) 1
(b) *“SHARE HOLDING PATTERN - Public/Other than promoters
S. No. Category Equity Preference
Number of shares Percentage Number of shares Percentage
1. Individual/Hindu Undivided Family
(i) Indian 136,861,745 6.36 0
ii) Non-resident Indi NRI
(ii) Non-resident Indian (NRI) 7.105.267 0.33 0
iii) Foreign national (other than NRI
(iii) Foreign national ( ) 375 0 0
5 Government
(i) Central Government
0 0 0
i) State G t
(i) State Governmen 0 0 0
(iii) Government companies
0 0 0
Insurance companies
3. 33,138,895 1.54 0
Banks
4, 67,865 0 0
Financial institutions
5. 0 0 0
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Foreign institutional investors
6. 646,025,860 30.03 0
Mutual funds
7. 124,178,201 5.77 0
Venture capital
8. 0 0 0
Body corporate
9. (not mentioned above) 99,394,338 4.62 0
10. Others ESOP 20,829,309 0.97 0
Total
1,067,601,855 49.62 0 0

Total number of shareholders (other than promoters)

Total number of shareholders (Promoters+Public/
Other than promoters)

(c¢) *Details of Foreign institutional investors’ (FIIs) holding shares of the company

858,843

858,844

883

Name of the FII Address Date of Country of Number of shares|% of shares held
Incorporation Incorporation held
GOVERNMENT OF SIN|"168 Robinson Road 37-01 Capital SG 60,693,614 2.82
CAPITAL WORLD GRO(333 SOUTH HOPE STREET LOS AN( (0N 40,382,630 1.88
CAMAS INVESTMENTS|60B Orchard Road 06 18 Tower 2 T SG 36,559,723 1.7
FIDELITY INVESTMENT|245 Summer Street Boston Boston uUs 19,888,241 0.92
GOVERNMENT PENSIC{Bankplassen 2 P O Box 1179 Sentri NO 16,355,782 0.76
VANGUARD TOTAL IN{100 VANGUARD BOULEVARD MAL us 13,531,031 0.63
VANGUARD EMERGIN{100 VANGUARD BOULEVARD MAL us 13,201,697 0.61
T. ROWE PRICE INTERN 100 EAST PRATT STREET BALTIMOI usS 10,139,187 0.47
MONETARY AUTHORI|10 SHENTON WAY MAS BUILDING SG 10,053,068 0.47
ISHARES CORE MSCI E|400 HOWARD STREET SAN FRANCI (0N 9,022,621 0.42
T. ROWE PRICE INTERN 100 EAST PRATT STREET BALTIMOI (0N 8,724,409 0.41
FIDELITY INVESTMENT|'245 SUMMER STREET BOSTON M, us 8,588,900 04
EMERGING MARKETS 1/100 EAST PRATT STREET BALTIMO! us 8,003,454 0.37
T. ROWE PRICE EMERC{100 EAST PRATT STREET BALTIMOI us 7,976,855 0.37
PEOPLE'S BANK OF CH'NO 32 CHENGFANG STREET XICHE CN 7,738,220 0.36
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Name of the FII Address Date of Country of Number of shares|% of shares held
Incorporation Incorporation held
CITY OF NEW YORK GHONE CENTRE STREET NEW YORK N us 6,977,274 0.32
BAILLIE GIFFORD EME|CT CORPORATION SYSTEM 101 FE! usS 6,377,868 0.3
TOUCHSTONE STRATE[303 Broadway Suite 1100 Cincinne us 5,125,779 0.24
J P MORGAN FUNDS |6 ROUTE DE TREVES SENNINGERBE LU 5,112,652 0.24
JPMORGAN EMERGIN{'270 PARK AVENUE NEW YORK NY (0N 5,021,835 0.23
T. ROWE PRICE NEW A['100 EAST PRATT STREET BALTIMO us 4,884,320 0.23
FIDELITY INVESTMENT|"130 TONBRIDGE ROAD HILDENBC GB 4,681,354 0.22
JP MORGAN FUNDS - I['6 ROUTE DE TREVES SENNINGERB LU 4,660,115 0.22
FIDELITY FUNDS - IND|'2a Rue Albert Borschette Luxemb LU 3,674,848 0.17
INTERNATIONAL GRO"|'6455 IRVINE CENTER DRIVE IRVINE usS 3,655,613 0.17

VII. *“NUMBER OF PROMOTERS, MEMBERS, DEBENTURE HOLDERS

(Details, Promoters, Members (other than promoters), Debenture holders)

Promoters ) 1
Members

(other than promoters) 1,005,700 858,843
Debenture holders o1 y

VIII. DETAILS OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

(A) *Composition of Board of Directors

Category Number of directors at the Number of directors at the end | Percentage of shares held by
beginning of the year of the year directors as at the end of year
Executive | Non-executive| Executive |Non-executive Executive | Non-executive
A. Promoter
0 3 0 3 0 0
B. Non-Promoter
2 5 3 6 0 0
(1) Non-Independent
2 0 3 0 0 0
i) Independent
(1) Indep 0 5 0 6 0 0
C. Nominee Directors
representing 0 0 0 0 0 0
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(1) Banks & Fls

0 0 0 0 0 0
(i1) Investing institutions

0 0 0 0 0 0
(i) Government

0 0 0 0 0 0
(iv) Small share holders

0 0 0 0 0 0
(v) Others

0 0 0 0 0 0
Total

2 8 3 9 0 0

Number of Directors and Key managerial personnel (who is not director) as on the financial year end date |14

(B) (i) *Details of directors and Key managerial personnel as on the closure of financial year

Name DIN/PAN Designation Number of equity Date of cessation
share(s) held (after closure of financial
year : If any)
Mr. Deepak S. Parekh 00009078 Director 1,368,527 18/04/2024
Mr. Keki M. Mistry 00008886 Director 648,000
Mr. Kaizad Bharucha 02490648 Nominee director 0
Mr. VK Viswanathan 01782934 Director 650 24/04/2024
Mr. Prasad Chandran 00200379 Director 0 24/04/2024
Mr. Sumit Bose 03340616 Director 0
Mr. Ketan Dalal 00003236 Director 0
Ms. Bharti Gupta Ramc 00356188 Director 0
Dr. Bhaskar Ghosh 06656458 Director 0
Ms. Vibha Padalkar 01682810 Managing Director 1,015,672
Mr. Suresh Badami 08224871 Whole-time directa 210,000
Mr. Narendra Gangan AASPG3438N |Company Secretar 0
Mr. Niraj Ashwin Shah| AADPS1685E CFO 0
Mr. Niraj Ashwin Shah AADPS1685E  |Whole-time directa 0
(ii) Particulars of change in director(s) and Key managerial personnel during the year 3
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Name

DIN/PAN

Designation at the
beginning / during the
financial year

Date of appointment/ change in
designation/ cessation

Nature of change
(Appointment/ Change in
designation/ Cessation)

Ms. Renu Sud Karnz 00008064 Director 23/07/2023 Cessation
Mr. Kaizad Bharuchz 02490648 Nominee director 28/11/2023 Appointment
Dr. Bhaskar Ghosh 06656458 Director 26/04/2023 Appointment

IX. MEETINGS OF MEMBERS/CLASS OF MEMBERS/BOARD/COMMITTEES OF THE BOARD OF

DIRECTORS

A. MEMBERS/CLASS /REQUISITIONED/NCLT/COURT CONVENED MEETINGS

Number of meetings held

RN

Type of meeting

Date of meeting

Total Number of Attendance
Members entitled to
attend meeting Number of members % of total

attended shareholding
Annual General Meeting 21/07/2023 938,006 113 0.01
B. BOARD MEETINGS
*Number of meetings held 4
Total Number of directors Attendance
S. No. Date of meeting associated as on the date
of meeting Number of directors
attended % of attendance
1 26/04/2023 12 12 100
2 21/07/2023 12 12 100
3 13/10/2023 11 11 100
4 12/01/2024 12 12 100
C. COMMITTEE MEETINGS
Number of meetings held 26
Attendance
Type of Total Number
S. No. meeting Date of meetin of Members as
9lon the date of [Number of members
the meeting attended % of attendance
1 Audit Committ(26/04/2023 |4 4 100
2 Audit Committ{21/07/2023 |4 4 100
3 Audit Committ{13/10/2023 |4 4 100
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Attendance
S N Type of Total Number
. No. i
meeting Date of meeting of Members as
on the date of |Number of members
the meeting attended % of attendance
4 Audit Committ{12/01/2024 |4 4 100
5 Audit Committ{14/03/2024 |4 4 100
6 Nomination & 1|126/04/2023 3 3 100
7 Nomination & [/04/10/2023 |3 3 100
8 Nomination & 1{14/03/2024 3 3 100
9 Stakeholders’ |13/10/2023 3 3 100
10 Stakeholders’ |14/03/2024 3 3 100
D. *ATTENDANCE OF DIRECTORS
Board Meetings Committee Meetings Whether
attended AGM
S. Name Number of Number of held on
No. of the director |Meetings which|Number of % of Meetings which[Number of % of
director was Meetings " director was Meetings "
; attendance X attendance
entitled to attended entitled to attended 15/07/2024
attend attend
(Y/N/NA)
1 Mr. Deepak S. 4 4 100 6 6 100 Not Applicable
2 Mr. Keki M. M 4 4 100 13 13 100 Yes
3 Mr. Kaizad Bh 1 1 100 2 2 100 Yes
4 Mr. VK Viswar 4 4 100 14 14 100 Not Applicable
5 |Mr. Prasad Ct 4 4 100 5 5 100 Not Applicable
6 Mr. Sumit Bos 4 4 100 11 11 100 Yes
7 |Mr. Ketan Dal: 4 4 100 7 7 100 Yes
8 Ms. Bharti Guj 4 4 100 7 7 100 No
9 |Dr. Bhaskar G 4 4 100 2 2 100 Yes
10 [Ms. Vibha Pac 4 4 100 18 18 100 Yes
11 |Mr. Suresh Ba 4 4 100 2 2 100 Yes
12 |Mr. Niraj Ashw 4 4 100 5 5 100 Yes

X. “REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

[] Nil
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Number of Managing Director, Whole-time Directors and/or Manager whose remuneration details to be entered

S. No. Name Designation Gross Salary Commission SStvc\)/S;toch);Lijci)tr;// Others A1r;1cz)t3|r1t
1 Ms. Vibha Padalkar|Managing Direci| 104,827,664 0 0 0 104,827,664
2 |Mr. Suresh Badami|Deputy Managin| 96,383,345 0 0 0 96,383,345
Total 201,211,009 0 0 0 201,211,009
Number of CEO, CFO and Company secretary whose remuneration details to be entered 2
S. No. Name Designation Gross Salary Commission SStv?/:I;toergliJci)tr;// Others A-Ir;%tilnt
1 Mr. Niraj Shah  |Chief Financial ( 51,283,244 0 0 0 51,283,244
2 |Mr. Narendra Gang|Company Secre| 45,170,676 0 0 0 45,170,676
Total 96,453,920 0 0 0 96,453,920
Number of other directors whose remuneration details to be entered 10
S. No. Name Designation Gross Salary Commission SStv(\)/:I;toe‘z;liﬁtr;// Others AL(Z;[ﬁLt
1 |Mr. Deepak S. Pare Director 0 0 0 800,000 800,000
2 Mr. Keki M. Mistry Director 0 0 0 1,700,000 1,700,000
3 |Ms. Renu Sud Karn Director 0 0 0 700,000 700,000
4  |Mr. VK Viswanathat Director 0 1,000,000 0 1,900,000 2,900,000
5 [Mr. Prasad Chandre Director 0 1,000,000 0 800,000 1,800,000
6 Mr. Sumit Bose Director 0 1,000,000 0 1,600,000 2,600,000
7 Mr. Ketan Dalal Director 0 1,000,000 0 1,200,000 2,200,000
8 [Ms. Bharti Gupta R Director 0 1,000,000 0 1,200,000 2,200,000
9 |Mr. Kaizad Bharuch{Nominee Directc 0 0 0 0 0
10 |Dr. Bhaskar Ghosh Director 0 0 0 700,000 700,000
Total 0 5,000,000 0 10,600,000 15,600,000
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XI. MATTERS RELATED TO CERTIFICATION OF COMPLIANCES AND DISCLOSURES

* A. Whether the company has made compliances and disclosures in respect of applicable@ Yes O No
provisions of the Companies Act, 2013 during the year

B. If No, give reasons/observations

XIl. PENALTY AND PUNISHMENT - DETAILS THEREOF

(A) DETAILS OF PENALTIES / PUNISHMENT IMPOSED ON COMPANY/DIRECTORS /OFFICERS X Nil

Name of the court/ Name of the Act and Details of penalty/ |Details of appeal (if any)
Name of the concerned Date of Order section under which unishmer?t Y includin rzps)ent statu)s/
company/ directors/ |Authority penalised / punished P 9p
officers
(B) DETAILS OF COMPOUNDING OF OFFENCES |z| Nil

Name of the court/
Name of the concerned Date of Order Name of the Act and Particulars of Amount of compounding (in
company/ directors/ |Authority section under which offence Rupees) P 9
officers offence committed P

XIIl. Whether complete list of shareholders, debenture holders has been enclosed as an attachment

O Yes ® No

(In case of 'No', submit the details separately through the method specified in instruction kit)

XIV. COMPLIANCE OF SUB-SECTION (2) OF SECTION 92, IN CASE OF LISTED COMPANIES

In case of a listed company or a company having paid up share capital of Ten Crore rupees or more or turnover of Fifty Crore rupees or
more, details of company secretary in whole time practice certifying the annual return in Form MGT-8.

Name Bhaskar Upadhyay
Whether associate or fellow (O Associate ® Fellow
Certificate of practice number 9625
I/We certify that:

(a) The return states the facts, as they stood on the date of the closure of the financial year aforesaid correctly and adequately.
(b) Unless otherwise expressly stated to the contrary elsewhere in this Return, the Company has complied with all the provisions of the
Act during the financial year.
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Declaration

I am Authorised by the Board of Directors of the company vide resolution no. .. dated  [12/09/2018

(DD/MM/YYYY) to sign this form and declare that all the requirements of the Companies Act, 2013 and the rules made thereunder
in respect of the subject matter of this form and matters incidental thereto have been compiled with. | further declare that:

1. Whatever is stated in this form and in the attachments thereto is true, correct and complete and no information material to
the subject matter of this form has been suppressed or concealed and is as per the original records maintained by the company.

2. All the required attachments have been completely and legibly attached to this form.

Note: Attention is also drawn to the provisions of Section 447, section 448 and 449 of the Companies Act, 2013 which provide for
punishment for fraud, punishment for false statement and punishment for false evidence respectively.

To be digitally signed by

Digitally signed by

Director Vibha D
Padalkar %52

DIN of the director 0%6*2*1*

To be digitally signed by

@ Company Secretary

O Company secretary in practice

Membership number 1*7*0 Certificate of practice number
Attachments List of attachments
1. List of share holders, debenture holders Attach Committee meeting.pdf
2. Approval letter for extension of AGM; Attach E((j)slfl\f/:l I\?;T—?)BT g;gglz_‘;.e:(;ced.pdf
3. Copy of MGT-8; Attach
4. Optional Attachement(s), if any Attach

| Remove attachment |

This eForm has been taken on file maintained by the Registrar of Companies through electronic mode and on
the basis of statement of correctness given by the company
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IX.C. COMMITTEE MEETINGS

Sr. Type of Meeting Date of Total Number Attendance
No. meeting of Members Number of % of
as Members attendance
on the date of attended
the meeting

11 Corporate Social 15/12/2023 4 4 100
Responsibility

12 Corporate Social 14/03/2024 4 3 75
Responsibility

13 Policyholder 26/04/2023 4 4 100
Protection, Grievance
Redressal and Claims
Monitoring Committee

14 Policyholder 21/07/2023 4 4 100
Protection, Grievance
Redressal and Claims
Monitoring Committee

15 Policyholder 13/10/2023 4 4 100
Protection, Grievance
Redressal and Claims
Monitoring Committee

16 Policyholder 12/01/2024 4 4 100
Protection, Grievance
Redressal and Claims
Monitoring Committee

17 With Profits 24/04/2023 5 5 100
Committee

18 Risk Management 26/04/2023 5 5 100
Committee

19 Risk Management 21/07/2023 5 5 100
Committee

20 Risk Management 13/10/2023 4 4 100
Committee

21 Risk Management 12/01/2024 4 4 100
Committee

22 Risk Management 14/03/2024 5 5 100
Committee

23 Investment Committee | 20/06/2023 8 8 100

24 Investment Committee | 11/09/2023 8 7 87.5

25 Investment Committee | 15/12/2023 8 7 87.5

26 Investment Committee | 14/03/2024 9 9 100

HDFCLife Insurance Company Limited

Corporate & Registered Office:

13" Floor, Lodha Excelus, Apollo Mills Compound,
N. M. Joshi Marg, Mahalaxmi, Mumbai - 400 011.

© +91226751 6666

©) 1860-267-9999 | 022-68446530
Hvailabie b st from 10am to 7 pm (Local Charge:
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Tel. © 91-022-2510 0718
\ N L BHATIA & ASSOCIATES LML
\ "~ PRACTISING COMPANY SECRETARIES brupadhyay @ hotmail.com

Website : www.nlba.in

FORM NO. MGT-8
CERTIFICATE BY A COMPANY SECRETARY IN PRACTICE
For the Financial Year ended March 31, 2024
[Pursuant to section 92(2) of the Companies Act, 2013 and rule 11(2) of Companies
(Management and Administration) Rules, 2014]

Name of the Company: HDFC LIFE INSURANCE COMPANY LIMITED
CIN: L65110MH2000PLC128245

We have examined the registers, records and books and papers of HDFC LIFE INSURANCE
COMPANY LIMITED (“the Company”) as required to be maintained under the Companies Act,
2013 (“the Act”) and the rules made there under for the Financial Year ended on March 31,
2024. In our opinion and to the best of our information and according to the examinations carried
out by us and explanations furnished to us by the Company, its officers and agents, we certify
that:

A. The Annual Return states the facts as at the close of the aforesaid Financial Year correctly
and adequately.

B. During the aforesaid financial year the Company has complied with provisions of the Act and
the Rules made there under in respect of:

1. Its status under the Act; being Listed Public Limited Company is Active.

2. The Company has maintained registers/records and has made entries therein within
the time prescribed.

3. The Company has filed all the forms and returns as stated in the annual return, with
the Registrar of Companies (‘ROC’) and/ or with any other authority within the
prescribed time.

4. The Company has called/ convened/ held meetings of the Board of Directors and its
Committees, and the meetings of the members of the Company on due dates as
stated in the annual return and in respect of which proper notices were given and the
proceedings including the Circular Resolutions have been properly recorded in the
Minutes book maintained in accordance with provisions of the Act and the Rules made
thereunder and the same have been signed.

5. The Company has not closed its register of members/security holders during the
Financial Year 2023-24.
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Continuation Sheet

6. The Company has not given any Advances/Loans to its Directors and/or persons or
Firms or Companies referred in Section 185 of the Act;

7. The Company has entered into transactions with related parties during the Financial
Year 2023-24. All the transactions with related parties are in the ordinary course of
business and on an arms’ length basis.

8. There were no buyback of securities/ redemption of debentures/ alteration or reduction
of share capital/conversion of shares or transfer~transmission of securities during the
financial year 2023-24.

During the financial year under review, the Company had issued and allotted
15,47,995 equity shares and the details for the same are as follows: -

e 15,47,995 Equity Shares allotted pursuant to exercise of option-by-option
holders under the Employee Stock Option Scheme (ESOS).

9. There were no instances requiring the Company to keep in abeyance the rights to
dividend, rights shares and bonus shares pending registration of transfer of shares in
compliance with the provisions of the Act.

10. During the year under review, the Company had declared final dividend of Rs. 2.00/-
per equity share of face value of Rs. 10/- each for the financial year ended March 31,
2024.

The amount lying with the Company in unpaid dividend account for the dividend paid
during the financial year 2016-17 was transferred to Investor Education and Protection
Fund (“IEPF”) during the financial year 2023-24. There were no application money due
for refund, matured deposits, matured debentures and the interest accrued thereon
which have remained unclaimed or unpaid for a period of seven years and required to
be transferred to |IEPF.

11. Signing of Audited Financial Statement as per the provisions of Section 134 of the Act
and report of the Directors is as per sub-sections (3), (4) and (5) thereof;

12. During the financial year under review, the change in the constitution of the Board,
appointment/re-appointment/retirement/filing of casual vacancies/disclosures regarding
directors/key managerial personnel and the remuneration paid to them, as applicable,
were in compliance with the provisions of the Act.

The Board of Directors of the Company is duly constituted with proper balance of
Executive, Non-Executive and Independent Directors as per the requirement of the Act
and other applicable rules and regulations.

13. The Company has appointed Statutory Auditors in accordance with the provisions of
Section 139 of the Act.
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14.

15.

16.

17.

18.

Continuation Sheet

The Company was not required to obtain approvals from the Central Government,
Regional Director, Registrar or Court as applicable under the various provisions of the
Act;

The Company has obtained necessary approvals in respect of the amalgamation of
HDFC Bank Limited with the Company from National Company Law Tribunal (“NCLT")
vide order dated April 20, 2023.

During the year under review, the Company has neither accepted nor renewed
deposits and therefore no repayment is required to be made.

During the year under review, the Company has not borrowed money from the
Directors, members, public financial institutions and banks, etc.

The Company being Insurance Company, the provisions of Section 186 of the
Companies Act, 2013, are not applicable to the Company.

During the year under review, the Company has altered its Articles of Association.

Following Clause was added “Appointment of Nominee Director by Debenture
Trustee(s)”
For N L Bhatia & Associates
Practising Company Secretaries
UIN: P1996MH055800
PR No. 700/2020

() B

Bhaskar Upadhyay

Partner

Date: September 11, 2024 FCS No. 8663
Place: Mumbai C.P. No. 9625

UDIN: FO08663F001193330
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