
(₹ in Lakh)

S. No

Details of the party 
(listed entity

/subsidiary) entering 
into the transaction

 Value of 
related 
parties 

transection 
ractified by 

the audit 

Name Name

Relationship of the counterparty 
with the listed entity or its 
subsidiary

 Opening 
balance  

 Closing 
balance 

Nature of 
indebtedness 

(loan/ issuance of 
debt/ any other 

etc.)

Cost

Tenu
re

Nature (loan/ 
advance/ inter- 

corporate 
deposit/ 

investment

Interest 
Rate (%)

Tenure 
(in 
years)

Purpose for which the funds 
will be utilised by the ultimate 

recipient of funds (end-
usage)

Bank Charges    1,600    -       576    -      -   NA NA NA NA NA NA NA NA

Interest income
   (65,000)    -       (18,351)     19,571    14,002 NA NA NA Investment

5.78% to 
9.05%

0.02 to 8.98 
years

Unsecure
d Business operations

Purchase of  Investment    17,50,000    -       1,13,858    -      -   NA NA NA NA NA NA NA NA

Sale/Maturity of Investment
   (18,00,000)    -       (18,963)

   -   
   -   NA NA NA Investment

7.35% to 
7.50%
7.80%

Matured
8.10 years

Unsecure
d Business operations

Name Usage fess    29,000    -       15,069    (13,326)     (16,275) NA NA NA NA NA NA NA NA
Rent paid    100    -       41    -      -   NA NA NA NA NA NA NA NA
Commission    3,29,000    -       1,77,771    (26,477)     (59,198) NA NA NA NA NA NA NA NA
Premium Income    (10,000)    -       (2,510)     (159)    (147) NA NA NA NA NA NA NA NA
Claim expense    2,025    -       207    -      -   NA NA NA NA NA NA NA NA
Web and Branch Branding/ Glass glazing    1,50,000    -       15,453    -      -   NA NA NA NA NA NA NA NA
Credit Card outstanding Balance    -      -       -      0.30    -   NA NA NA NA NA NA NA NA
Investment in NCD    -      -       -      5,22,429    4,71,072 NA NA NA NA NA NA NA NA
Security Deposit    100    -       -      20    20 NA NA NA NA NA NA NA NA
Investment in Equity    -      -       -      5,08,142    5,35,036 NA NA NA NA NA NA NA NA

2
HDFC Life Insurance 
Company Limited

HDFC Asset 
Management 
Company Limited

Fellow subsidiary  Premium Income 
   (360)    -       (2)    (8)     (6) NA NA NA NA NA NA NA NA

 Insurance premium expenses    170    -       50    5    5 NA NA NA NA NA NA NA NA
 Insurance claim received    (500)    -       (2)    -      -   NA NA NA NA NA NA NA NA
 Premium Income    (500)    -       (310)    (8)     (10) NA NA NA NA NA NA NA NA

Interest Income
   (1,000)    -       (44)    159    -   NA NA NA Investment

7.10% to 
7.10%

6.61 to 6.61 
years

Unsecure
d Business operations

 Investment in NCD    -      -       -      2,500    -   NA NA NA NA NA NA NA NA
 General insurance premium advance    -      -       -      25    59 NA NA NA NA NA NA NA NA
 Payable / Receivable for Jointly sold policies    -      -       -      (176)    (146) NA NA NA NA NA NA NA NA

4 HDFC Life Insurance HDFC Sales Private Fellow subsidiary  Commission    13,200    -      7,863    (819)     (2,087) NA NA NA NA NA NA NA NA

5
HDFC Life Insurance 
Company Limited

 Mr Arjun Padalkar Relative of Key Management Personnel Premium income    (500)
   -       (100)   -      -   NA NA NA NA NA NA NA NA

 Income from sharing of resources    (299)    -       (207)    -      -   NA NA NA NA NA NA NA NA
Transfer of Laptops    (25)    -       (8)    -      -   NA NA NA NA NA NA NA NA
 Investments    -      -      5,400    5,400 NA NA NA NA NA NA NA NA
Reinsurance Premium    5,000    -      8    (424)     (22) NA NA NA NA NA NA NA NA
Reinsurance Claims    (5,000)    -       (355)    348    354 NA NA NA NA NA NA NA NA
 Investments    -      -       -      20,871    20,871 NA NA NA NA NA NA NA NA
 Commission    15,000    -      6,620    (503)     (2,430) NA NA NA NA NA NA NA NA
 Work Station and other support Fees    (200)    -       (19)    143    148 NA NA NA NA NA NA NA NA
 Premium Income    (100)    -       (15)    (17)     (0) NA NA NA NA NA NA NA NA
 Brokerage    380    -       120    -      -   NA NA NA NA NA NA NA NA
 Commission    8,000    -      3,989    (1,786)    (768) NA NA NA NA NA NA NA NA

 Interest Accrued/ Received on Deposit/Advance 

   (15,000)    -       (4,434)     2,169    5,271 NA NA NA Investment

6.35% to 
8.38%
8.40% to 
9.70%

0.96 to 4.36 
years
1.31 to 8.73 
years

Secured
Unsecure
d Business operations

 Non Convertiable Debentures    -      -       -      1,10,060    1,10,051 NA NA NA NA NA NA NA NA
 Zero Coupon  bond    -      -       -      14,980    15,617 NA NA NA NA NA NA NA NA

10
HDFC Life Insurance 
Company Limited

HDFC Capital 
Advisors Limited

Fellow subsidiary  Premium Income 
   (20)    -      (0.12)    (3)     (1) NA NA NA NA NA NA NA NA

11
HDFC Life Insurance 
Company Limited

Mrs. Renu Sud 
Karnad 

Director of Holding Company  Premium Income 
   (500)    -       (400)    -      -   NA NA NA NA NA NA NA NA

12
HDFC Life Insurance 
Company Limited

 Tinaz Mistry Relative of Non-Executive Director  Premium Income 
   (200)    -       (100)    -      -   NA NA NA NA NA NA NA NA

13
HDFC Life Insurance 
Company Limited

Mr. Sashidhar 
Jagdishan

KMP of Holding Company and their 
Relatives

 Premium Income 
   (400)    -       (7)    -      -   NA NA NA NA NA NA NA NA

 Claims Paid    20    -       15    -      -   NA NA NA NA NA NA NA NA
 Premium Income    (200)    -       (30)    -      -   NA NA NA NA NA NA NA NA

 Premium Income 
   (200)    -       (3)    -      -   NA NA NA NA NA NA NA NA

 Claims Paid    50    -      1    -      -   NA NA NA NA NA NA NA NA

16
HDFC Life Insurance 
Company Limited

Mr. Rahul Prasad
KMP of Subsidiary Company and their 
relatives

 Premium Income 
   (100)    -       (8)    -      -   NA NA NA NA NA NA NA NA

17
HDFC Life Insurance 
Company Limited

Mr. Prasun Gajri Director of Subsidiary Company  Premium Income 
   (100)    -      (0.45)    -      -   NA NA NA NA NA NA NA NA

18
HDFC Life Insurance 
Company Limited

Isha Dalal Rana Relative of Independent Director  Premium Income 
   (200)    -      (0.44)    -      -   NA NA NA NA NA NA NA NA

19
HDFC Life Insurance 
Company Limited

Mr. Anil Gupta Relative of Independent Director  Claims Paid 
   50    -       0.22    -      -   NA NA NA NA NA NA NA NA

20
HDFC Life Insurance 
Company Limited

Mr. V. Srinivasa 
Rangan

Director of Holding Company and their 
Relatives

 Premium Income    (200)
   -       (15)    -      -   

NA NA NA NA NA NA NA NA

21
HDFC Life Insurance 
Company Limited

Ms. Chitra 
Vishwanathan

Relative of Independent Director  Premium Income    (200)
   -       (10)    -      -   

NA NA NA NA NA NA NA NA

22
HDFC Life Insurance 
Company Limited

Vineet Arora
Director of Subsidiary Company and 
their Relatives

 Premium Income    (200)
   -       (40)    -      -   

NA NA NA NA NA NA NA NA

23
HDFC Life Insurance 
Company Limited

Sriram Rajagopalan 
Iyer

KMP of Subsidiary Company and their 
relatives

 Premium Income    (200)
   -      (0.23)    -      -   

NA NA NA NA NA NA NA NA

24
HDFC Life Insurance 
Company Limited

Ajay Agarwal
KMP of Holding Company and their 
Relatives

 Claims Paid    100 
   -       21    -      -   

NA NA NA NA NA NA NA NA

25
HDFC Life Insurance 
Company Limited

Ganesh Ithape
KMP of Subsidiary Company and their 
relatives

 Premium Income    (50)
   -      (0.29)    -      -   

NA NA NA NA NA NA NA NA

26
HDFC Life Insurance 
Company Limited

Eshwari Murugan 
Konar

Director of Subsidiary Company and 
their Relatives

 Premium Income    (50)
   -      (0.03)    -      -   

NA NA NA NA NA NA NA NA

27
HDFC Life Insurance 
Company Limited

Mr. Bhavesh Zaveri
Director of Holding Company and their 
Relatives

 Premium Income    (200)
   -       (1)    -      -   

NA NA NA NA NA NA NA NA

 Purchase of goods or services    1    -       0.08    -      -   NA NA NA NA NA NA NA NA

 Interest received 
   (5)    -       (0.92)     0.34    1 NA NA NA Investment 7%

6 months-7 
years Secured Business operations

 Fixed Deposit    -      -      20    20 NA NA NA Investment 7% 7 years Secured Business operations
 Fixed Deposit    -      -      2    2 NA NA NA Investment 7% 6 months Secured Business operations
 Gurantee issued    -      -      (1.38)     (1.38) NA NA NA NA NA NA NA NA
Balance of term deposits    -      -       -      837    856 NA NA NA NA NA NA NA NA

 Purchase of Term deposit 
   -      -       1,903    -      -   NA NA NA Investment

4.60% to 
4.75% 30 days

Unsecure
d Business operations

 Maturity of term deposit 
   -      -       (1,903)     -      -   NA NA NA Investment

4.60% to 
4.75% 30 days

Unsecure
d Business operations

 Interest earned on term deposits 
   -      -       (31)     -      -   NA NA NA Investment

4.75% to 
5.35%

30 days
550 days

Unsecure
d Business operations

 Interest accrued recivable on term deposits 
   -      -       -      17    23 NA NA NA Investment

4.75% to 
5.35%

30 days
550 days

Unsecure
d Business operations

 Fees on direct insurance business written    -      -       -      (93)     (15) NA NA NA NA NA NA NA NA
 Bank charges on current account    -      -       7    -      -   NA NA NA NA NA NA NA NA

Notes:
1. The value of transactions approved is omnibus approval for the entire financial year 2024-25
2. Opening and closing balance represents outstanding commitments.
3. PAN is not required as per Note 8 of Annexure I of SEBI Circular SEBI/HO/CFD/CMD1/CIR/P/2021/662 dated November 22, 2021 .
4. Transactions with related parties of HDFC Life Group have been disclosed separately for the Listed entity and its subsidiaries.
5. NA = Not Applicable

Wholly Owned Subsidiary

15
HDFC Life Insurance 
Company Limited

Ms.Sumona Bose Relative of Independent Director

14
HDFC Life Insurance 
Company Limited

Mr. Sameer 
Yogishwar

Director of Subsidiary Company 

Wholly Owned Subsidiary
HDFC International 
Life and Re 
Company Limited

HDFC Life Insurance 
Company Limited

7

HDFC Securities 
Limited

Fellow subsidiary
HDFC Life Insurance 
Company Limited

8

HDFC Pension Fund 
Management Limited

HDFC Bank Limited Ultimate Holding Company 

9
HDFC Life Insurance 
Company Limited

HDB Financial 
Service Limited

Fellow subsidiary

Ultimate Holding Company 

HDFC LIFE INSURANCE COMPANY LIMITED 

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-corporate 
deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be disclosed only once, during the 
reporting period when such transaction was undertaken.

Details of the counterparty

Type of related party transaction 

 Value of the 
related party 

transaction as 
approved by the 
audit committee 

 Value of 
transaction 
during the 
reporting 

period 

 In case monies are due to 
either party as a result of the 

transaction 

In case any financial indebtedness is 
incurred to make or give loans, inter-

corporate deposits, advances or 
investments

Details of the loans, inter-corporate deposits, advances or investments

Disclosure of Related Party Transactions and balances for the half year ended September 30th, 2024 pursuant to Regulation 23(9) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements ) (Amendments) Regulations, 2018 ("Listing regulations")

Fellow subsidiary

Promoter and holding Company HDFC Bank Limited
HDFC Life Insurance 
Company Limited

1

3
HDFC Life Insurance 
Company Limited

HDFC ERGO 
General Insurance 
Company Limited

HDFC Bank Limited
HDFC International Life 
and Re Company 
Limited

29

HDFC Pension Fund 
Management 
Limited

HDFC Life Insurance 
Company Limited

9

28

March, 2025


