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Auditor’s Report on Standalone Financial Results for the quarter and nine months ended
December 31, 2017 of HDFC Standard Life Insurance Company Limited

To The Board of Directors of
HDFC Standard Life Insurance Company Limited

We have audited the accompanying standalone financial results of HDFC Standard Life
Insurance Company Limited for the quarter ended December 31, 2017 and the standalone year to
date financial results for the period April 01, 2017 to December 31, 2017 being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and IRDA Circular reference: IRDAVF&I/
REG/CIR/208/10/2016 dated 25th October 2016. These standalone quarterly financial results as
well as the standalone year to date financial results have been prepared on the basis of the
interim standalone financial statements, which are the responsibility of the Company’s
management and have been approved by the Board of Directors on January 19, 2018.

Our responsibility 1s to express an opinion on these standalone quarterly financial results and
standalone year to date financial results based on our audit of such condensed interim standalone
financial statements, which have been prepared by the Company’s Management in accordance
with the recognition and measurement principles laid down in Accounting Standard ("AS’) 25,
“Interim Financial Reporting”, specified under Section 133 of the Companies Act. 2013 (“the
Act™) read with Rule 7 of the Companies (Accounts) Rules, 2014 issued thereunder, including
the relevant provisions of the Insurance Act, 1938 (the “Insurance Act™), the Insurance
Regulatory and Development Authority Act, 1999 (the “IRDA Act”) and other accounting
principles generally accepted in India, to the extent considered relevant and appropriate for the
purpose of standalone quarterly financial results as well as the standalone year to date financial
results and which are not inconsistent with the accounting principles as prescribed in the
Insurance Regulatory and Development Authority (Preparation of Financial Statements and
Auditors™ Report ol Insurance Companies) Regulations, 2002 (the “Regulations™) and
orders/directions/circulars issued by the Insurance Regulatory and Development Authority of
India ("IRDAI”) to the extent applicable.

We conducted our audit in accordance with the Standards on Auditing and other applicable
authoritative pronouncements issued by the Institute of Chartered Accountants of India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are [ree of material misstatements. An audit includes examining, on
a test basis, evidence supporting the amounts disclosed as financial results. An audit also
includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.




In our opinion and to the best of our information and according to the explanations given to us
these standalone quarterly financial results as well as the standalone year to date financial results:

I) are presented in accordance with the requirements of Regulation 33 of the SEBI (I_,isl'mg
Obligations and Disclosure Requirements) Regulations, 2015 and IRDAI IRDA Circular
reference: IRDAUVF&U/REG/CIR/208/10/2016 dated 25" October 2016 in this regard; and

[I) give a true and fair view of the standalone net profit and other financial information for the
quarter ended December 31, 2017 as well as the standalone year to date financial results for
the period April 01, 2017 to December 31, 2017.

Other Matters

The actuarial valuation of liabilities for life policies in force is the responsibility of the
Company’s Appointed Actuary (the “Appointed Actuary”). The actuarial valuation of these
liabilities for life policies in force and for policies in respect of which premium has been
discontinued but liability exists as at December 31, 2017 has been duly certified by the
Appointed Actuary and in his opinion, the assumptions for such valuation are in accordance with
the guidelines and norms issued by the Insurance Regulatory and Development Authority of
India (“"IRDAI") and the Institute of Actuaries of India in concurrence with the Authority. We
have relied upon the Appointed Actuary’s certificate in this regard for forming our opinion on
the valuation of liabilities for life policies in force and for policies in respect of which premium
has been discontinued but liability exists, as contained in the interim standalone financial
statements ol the Company.
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HDFC Standard Life Company Limited
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(T in Lakhs)
; 1 Threa Months endedi As at | NineMonths ended/ As st | Year ended! As at
5% |particulars Ducerbar 31, | September 30, | December31, | December31, | Decamber3i, |  March 31,
o, eSO e nlrﬁ a6 | 2017 L] T L
POLIC YHOLDERS' AC
1 m;m
e S 120236 108,370 75,625 300285 204515 365,703
(b)) i Premium 280,524 265,251 257,285 754,263 689,321 1,082 447
(c)| Single Premium 146,007 170,036 124,200 408,249 328,307 496.399
2 |Net premium income” 541,898 538,043 453479 1,447,085 1,209.646 1,927,486
3 | from Nety 425314 250,608 {51,234) 953.142 627.448 1,114,064
4__|Other income 1,618 2.712 2,545 9,452 8,010 10,353
5 |Transfer of funds from Shar | Alc (a85) 501 (55) 257 1641 3.539
& |Total (2 to 5) 968,446 782,764 404,735 2,409,948 1,846,745 3,065,442
T |Commission on
(a)[First Year Premium 21,257 20,317 12,913 54.489 35,883 64,600
)| R | Pramium 3,613 3.494 3.318 9.615 8,814 13,769
(c)|Single P 1,383 935 148 2,522 487 743
% |Net Commission’ 26,253 24,746 16,379 68,626 45,194 79,202
9 ses related to Insurance business (a+b)
(@) tion and welfare expenses 32,999 30,385 29,868 89,326 80,395 110,420
(hiionw perating expenses® 44,887 41,490 30,021 116,622 77.369 128,108
10_|Expenses of Management (8+9) 103,939 96,831 76,268 272,574 202,958 37,730
11_|Provisions for debls (including bad debts written off) - - 5 ’ 2 -
12| Provisions for diminution in value of investments (1.478) (643) (8) {2.121) (994) 627
13 |Goods & Services Tax/Service tax charge on linked charg 7,842 7.525 5,370 21,015 15,528 21,607
r 14 | Provision for taxes 1,437 367 1,634 3.673 4,488 15,198
15 |Benefits Paid” (Net)’ 312,003 206,491 196,150 870,038 713,866 1,000,039
16 _|Changein | liability 526,729 370,700 107,349 1,174,980 B44,652 1,605,475
17 | Total (10+11+12413+14415+16) 950,474 771,071 386,762 2,340,159 1,780,299 2,960,676
18 s/Deficit (6-17) 17,972 21.693 17,973 69,787 66,446 94,786
18 tions
(ﬂ}iT sfemed lo Shareholders Alc 14,988 20,117 15,638 60,569 57,500 78,634
(b)| Funds for Future Appropriations 2.984 1,577 2,335 9,218 8.857 16,131
20 |Detaits of Surplus / Deficit
(a)|Interim bonus paid 380 282 398 1,148 932 1,623
(b)| Terminal bonus paid 3,954 4,818 4,121 12,660 8.685 14.298
(c}| Allocation of bonus to policyhoiders - - - - - 59,180
(d)| Surpius shawn in the Revenue Account 17,872 21,693 17,973 69,787 66,446 94,766
Total Surplus 22,306 26,793 22,490 83,595 76,063 169,767
SHAREHOLDERS' AIC
21_|Transfer from Policyholders’ Account 12,688 20117 15,838 60,569 57.590 78.634
22 |Total income under Sh ders’ Account
a)] income 6177 5.369 4,563 18.281 14,385 22.686
(b)| Other income - - ] 1,302 0 0
23 |Expenses other than those related to insurance business 7z 497 1,770 1,192 5,085 6,802
24| Transfer of funds to Policynoiders’ Account (4B5), 501 (55) 257 1,641 3,538
25 | Provisions for doubtiul debts (inciuding write off) - E - . = =
26 |p for dimi in vaiue of s (40) 19) (0) (66) (382) {435)
27 _|Profit before tax 21,618 24,497 18,486 78,778 65,651 91,414
28 _|Provisions for tax 866 848 423 2,663 1,141 2,201
20 _[Profit after tax and before Extraordinary items 20,732 23,849 18,063 76.218 84,510 89,213
30 _|Profit after tax and Extraordinary items 20,732 23,848 18,063 76,216 64,510 89.213
31 |Dividend per share (%) (Nominal value T 10 per share}
r @) interim Dividend 1.36 z 1.10 1.36 1.10 110
(b)|Final Dividend 2 = E « - <
32 _|Profit camed to Balance Sheet 204,681 216,834 136,646 204,681 136,646 161,349
33 _|Paid up equity share capital 200,887 200,555 199,765 200,897 199,765 199,848
34 |Reserve & Surplus (excluding Revaluation R ) 233,726 242,045 155412 233,725 155,412 180,790
35 |Fair Vaiue Change Account and R jon Resarve (Shareholders) 11,345 4,805 (280) 11,345 {280) 3.231
36 |Total Assats:
|_{(a)]investments:
- Sharshoiders’ 362.484 371,602 287.320 362,484 287,320 324.558
- Policyh Fund excluding Linked Assats 4,184,988 3,968,622 3,089,808 4,184,888 3,089,808 3,469,154
- Assets held to cover Linked Liabllities {Linked Assets) 5,696,200 5,613,088 4,875,864 5,806,290 4,875,864 5,380,048
(b)|Other Assets (Net of current liabllities and pi ) (22.709) (89,680) 28,874 (22,708) 28,874 {45,158)
“Detsis of Expansas contrbuling maore than 10% of the axpense of mansgamant are 83 below
|Advartsarmant and publcity | 7941 | 20482 | | 25602 | 24334 | 31 88 |
|aumumntmm- [ 10,487 [ 5,955 i 8.200 [ 25,051 E 18,002 ] 30,192 |

Foot notes
1 Net of femisurance
H Nat of amorisation and sses (ncidng capdal gamns
| inchusren of niarvn and R bonus




HDFEC Standard Life insurance Company Limited
Statement ursummmmmmmnm«mmmmmmmwnmn

(¥ in Lakhs)
Yoar ondedi As at_|
oy March 31,
- Particulars ] m
191% 201% 105% 191% 195% 192%
(II] :“""‘Y :‘: nagement Ratio 19.0% 17.8% 10.7% 18.7% 166% 15.3%
Lj‘ penses. 3
_jl_l) Policyholder’s liabilities to shareholders’ fund 2229.7% 2103.6% 2233.6%| 2229.7T% zznmg 2267 7%
()| Eatnings per share (in T}
3) Basic EPS before and after extraordinary items (net of tax expense) for the .
lized ths) 1.04 1.19 0.90 381 323
iod {rot for three/nine
b} Diluted EPS before and after extraordinary items (net of tax expense) for
the period (not annualized for three/nine months} 1.03 119! 0.90 378 an 444
(v) [NPA ratias: {for policyholders' fund)
a) Gross NPAs
i N:;:unk.d NIL NIL 1000 NIL] 1000 1000
Non Par NIL NIL 1000 NIL 1000, NiL
i un":n'ibr NIL NIL NiL NIL NIL NIL
Net NPAs
: N:; Laket NIL NIL 418 NIL 418 _”8
Non Par NIL NIL | 418 NIL 418 NIL
L:::‘PII NIL NIL NIL NIL NIL NIL
b) % of Gross NPAs
- Non Linked
Par NIL NIL 0.1% NIL 01%: 0.1%
Non Par NIL NIL 0 1% NIL 0.1%. NIL
- Linked
o Non Par NIL NI NI RiL NIL NIL
% of Net NPA
- Non Unked
Par NIL NIL 0.0%) NIL, 0.0% 0.0%
Non Par NIL NIL 0.0% NIL 0.0% NIL
- Linked
Non Far NIL NIL NIL NIL NIL NIL
(i) | Yield on investments {on policyholders’ fund)
A. Without unrealised gains
- Non Linked
Par 2.0% 28% 1.7% 7.1% T5% 8.3%
Non Par 22% 2.1% 2.2% 6.4% 65.9% 9.1%
- Linked
Non Par 21% 2.2% 2.8% 7.0% B.2% 104%
B. With unrealised gains
-_Non Linked
Par 0.8% 1.8% 1.1% 5.4% 10.1% 13.2%
Non Par -0.8% 1.5% 25% 4.0%] 11.0% 11.4%
- Linked
Non Par 5.8%, 2.5%) -2 4% 12.1% 8.4% 17 A%
[wil)|NPA ratios: {for shareh s’ fund)
a) Gross NPAs NIL NIL NIL NIL NIL 1,000.00 |
Net NPAs NIL NIL NIL NIL NIL 417.60
b) % of Gross NPAs NiL NIL NiL NIL NIL 0.3%
% of Net NPAs NiL NIL NIL NIL NIL 0.1%
(wiii} | Yield on Investments {on Shareholders’ fund)
A. Without unraalised gains 1.7% 1.6% 1.6% 5.4% 5.1% 8.0%
B. With lisad gains 1.6% 1.7% 0.8% 58% 9.4% 12.7%)
r (1x} | Persistency Ratio
13th month B85.7% 86.2% 80.7% B6.4% 83.0% 84.0%
25th manth 74 5% T4.0% 728% 76.9%) 732% 754%
37th manth 68.4% 668.2% 59.9% 8.9% 627% 65.2%
48th month 57.9% 60 6% 56.2%) 60.4% 602% 58.9%
6151 month 49.1% 50.5% 57.7%) 53.5% 802% 56.8%
{x}{Conservation Ratio
Participating life- individual & group 80.3% 87.8% 02 6% B0.5% 22.7% B8.7%
Participating pension- individual & group 94.4% 103.0% 45.2% 97.2% 49.5% 57.8%
Participating - Pension group variable NA NA NA NA NA NA
Non Participating Itfe - Individual & group 84.0% H2 B% 132.2% 85.4% 100.8% 67.0%
Non Participating pension - individual & Group 92 6% 43.7% 094.9% 04 5% 94 6% 89.0%
Non Participating - Life Group Variable NA NA NA NA NA NA
Non P p - Pension group variable NA NA. NA NA NA NA
Non Participating fund - Annuity fund NA NA NA NA NA NA
Nan Particip g fund - Health fund B4 4% 05.1% 42.8% 78.0%) 30.8% 41.7%
Unit Linked - Individual life 79.2% 776% 7% 79.2% 76.5% TT 4%
Unit Linked - individual pens} BE 7%, BB 1% 862% 88.5% B84.0% 86.1%
Linit Linked - Group life NA NA NA MNA NA NA
Unit Linked - Group p NA NA NA NA NA NA
Notes
1 Analytical ratios have been calculated as per definition given in IRDAI Analytical ratios disciosure.
2 The Fatoy are n with the IRDAJ citcular no. IRDAJACT/CIR/MISC/03S/01/2014 dated lanuary 23, 2014 and herice are with a fag of one month
3 Geoup business, where persistency it measurable, has been included in the calculations. Rural business is axciuded in the i of the p y ratios.

4 The penistency ration for the quarter ended December 31, 2017 have been calculated for the polices ssurd in the September to November period of the relevant yvears. Eg.. the 13th month persistency for the currant
year is calculated for the policies issuad from September 2016 to November 2017, The persistency ratio for quarter ended September 30, 2017 and December 31, 7016 have been calculated in a similar mannes

S The persistency ratios for the nine months ended December 31,2017 have been calculated for the policles issued in the Décember 1o November period of the rélevant vears. For eg: the 13th month persistency fod
current year is calculated for the policies isued from Dy ber 2015 10 2016. The ratio for nine months ended December 31, 2016 have bean calculated in a simiaf mann.

oA
& The persistency ratios for the year ended March 31, 2017 have been calculated for the palicies issued e April to March period of the relevant years. £.g.2 the 13th month bﬁ%&‘ﬁ@“v&}q\mmm
=4 g
/- P N

for the policles ksued from April 2015 to March 2016,




HOFC Standard Life insurance Company Limited
] for the Quarter and Nine months ended December 31, 2017

{5

R P (% in Lakhs)
i il ~ Nine Months snded As at Yaar andudiAs at
¥ - < - = " December 31, Ducembar 31, March 31,

No. Particulars ] M7 018 2017

‘ {Auditad) (Awditod) (Audited)
1 ls gment Income
A)|Pol :
’s mant A - 7 ing - | ) & Group Life ;
Net Promium 130.231 126,002 12415 347,784 300,422 481,238
incoma from Investments’ 46,600 81,021 31.172 154,114 125.408 167066
Transter of Funds from sharsholders’ account -
Othex incame 364 548 544 1,885 1,408 1,846
: et mlwm s g Gresp e 5,112 5,432 5,168 15,008 13,300 21,520
income from Investments” 3617 3,481 3,083 10,626 13,711 16,505
Tranader of Funds from shareholden’ acoount - - - 692
Other income 15 30 20 81 51 69
Segmaent C - Participating - Pension Group Variable :
Nat Promium - s z x2 .
income from investments’ = :
Transfer of Funds from sharehoiders’ acoount E - N = e
Other Income . 2
Segmaent D - Non Participating - Individual & Group Life :
Net Premium 108,464 92,707 71,507 275,380 180,565 201,147
income from Investments’ 13,858 12,880 10,111 34,089 21,753 38,682
Tratisfer of Funds from sharsholders’ account = -
Other Incame 52 123 16 264 211 284
S E - Non Participating - Life Group ble -
Net Premium 4,084 7,845 15,153 23,117 249,000 50,821
income from Investmants’ 2,598 2479 1,841 7.407 5,111 5,908
Transéer of Funds from sharenciders’ acoount {95) 9 103 103 286
Other Incoms 0 0 [] 0 0 0
Segment F - Non Parti - & Group Pension
Nel Premium 18,917 20,086 23,500 43,310 83,907 73,024
Income from investments’ 4,944 4,573 4,120 13,891 10,371 14,493
Transier of Fuds from sharanolters’ account 2 (107} - -
Other income 20 19 1 49 28 36
G - Non P, g - Pansion Group Variable ©
Nat Premium 11,758 26,271 12.274 45.208 36,008 61,503
Income from Investments” 2,950 2,740 1,801 8,072 4,513 6.450
Transfor of Funds from shareholders’ account (390) 512 176 257 453 728
Other incoma . .
g H=-NonP g - Annuity fund :
Net Pramium 19,814 14,547 6,067 41.710 21,251 M.611
income from investments’ 5,400 4,675 2,249 13,636 8,376 8,737
Transfer of Funds from sharsholdens’ nccount - - (208) 1,833
Other Income 20 19 3 48 10 12
Segment | + Non Participating - Health fund *
Nef Promium 1762 2324 1.572 5.705 3410 5,781
income from Investmants’ 83 73 85 229 104 59
Transtar of Funds from sharsholders’ nocount - (a8) 1,085
Other income 8 7 7 20 17 19
Seg J - Unit Linksd - individual Life :
Net Premium 201,038 179,643 169,715 512,519 421,680 695,180
income from invastments® 283,754 123.837 (87.487) 561,837 325,043 862,042
Transfor of Funds from sharehalders’ account 5 - : : . .
Other incotme 1,110 1,929 1.870 7.053 5,863 7,466
Segment K - Unit Linked - Individual Pansion -
Nat Premium 23569 25,533 24922 68,165 80,430 122,856
Income from investments’ 53,011 2513 (22,800)| 112.900 67,308 144,076
Transter of Funds from sharsholders’ acoount P : 3 F . i
Other income 20 38 14 75 620 823
Segment L - Unit Linked - Group Lifw :
Hisl Promium 13,532 35123 18,828 80,287 48 848 74,316
income from Investments’ 7.009 7.936 3.965 26.778 33.088 45,142
Tranafer of Funds from sharehokders’ account 5 s P
Other Income ) o) [ (0) L] 9
Sagment M - Unit Linked - Group Pension -
Net Promium 2,769 3,320 2.260 8.912 9.617 14,788
incoma from investments® 1,876 2,053 614 6,883 8.560 11.870
Transter of Funds from sharsholders’ acoount " s * & - 5
Other Income . = Z
Total 969,923 792,813 404,743 2.411,472 1,847,724 3,064,297
B)|Shareholder :
Incoma_ from investmants’ 8,217 5,378 4562 18,358 14,768 23121
Other income x o0 1,302 o o
Total 19,660 14 _Eg'? DA W
Grand Total 2,431,132 a.uz,m 2 ’_s.vt?:ag ™
*- Q)
— # O
f’ \T - S *
. ://—\\.\. \\ ‘:“?
Vi \ G ~ )
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cannG! be aliocsted ECIORS rEDOTing segments.
& Sagmeni policy lisbdilies inciudes fund for luture appropriations

HOFC d Life c Limitad
Summmm(smmymmmmmnmmmmmnmu Y
i Thres Monthe anded! As 2t MNine Months ended/ As at | Yar ended as ut
1 217
2|segment Surplusl Deficit (nat of transfer from sharwholders' Alc) :
5 A-F - Indi d & Group Lile 1,864 718 2,032 6,428 5.753 17,864
Segmant B - F ‘- idual & Group Pension 1,120 881 303 2.790 3105 5878
Segment C - Paricipating - Pansion Group Vanabie . = . -
Segrnent D - Non Parficipating - Individual & Group Lite 13,248 13518 7,328 38.744 23,042 36.019
Segment E - Non Participating - Life Group Variable 235 (134) (251), 140 103 (2886)|
Segment F - Non Participating - Individunl & Group Pension 1.013 1,800 833 2,707 2,570 3,061
egment G - Non ¥ - | ension Group Variable 300 _(512) (176) (257) [453) (728]
egment H - Non Participating - Annuity fund (502) 1.476 387 1,306 69 (1.833)
Segmant | - Non Participating - Heafth fund 7 745 38 1,081 (1,085 204
Segment J - Unit Linkod - Individual Life (3.114) (1.278) 3,962 3817 21,074 15.606
Segment K - Unit Linked - Individual Pansion 3,406 3,326 3,182 10,506 9,247 13,584
Segment L - Unit Linked - Group Life 515 486 203 1.614 1229 1734
Seg M - Unit Linked - Group Penseon 121 189 118 136 358 102
Total 18,457 21,193 18,029 69.530 54,806 91,228
Shareholders 5,258 4,233 2,369 15,004 8,561 14,118
Grant Total 23,718 25,426 20,398 85,434 73,367 105,343
3{Segment Assets:
A-P 9 - A Group Life 2,354,450 2,221,047 1,848,034 2,354.450 1,848,034 2,012,185
Segment B - Participating - Individual & Group Pansion 232.188 222,180 193,867 232,168 193,867 206,518
Sagment C - Participaling - Pansion Group Variable - N
gment D - Non F g - & Group Lifs 09,022 31,708 462.228 689,022 462, 538,368
Segment E - Non Participating - Lile Group Variable 134,574 131,054 86,222 134,674 86,222 108,606
Segmant F - Non Participating - Individual & Group Pension 266,418 244,760 199,245 206,416 199,245 214,811
Segment G - Non Participating - Pension Group Vanabie 182, 453 150,242 092,602 182,453 92 662 114,030
Segment H - Non Participating - Annuity fund 172,659 149,473 113,383 172,650 113,383 127977
Segment | - Non Participating - Health fund 3412 3,059 2,690 3412 2,690 2,980
Segmant .| - Unit Linked - Individual Lile 4,444,418 4,205,355 3,648,022 4,444 418 3,648,022 4.044,145
| Segment K - Unit Linked - individual Pension 48,531 916,187 H0A.B18 948,531 808,818 887,256 |
Segment L - Unit Linked - Group Life 424 849 413,344 356,321 424,849 356,321 376,067
Segment M - Unit Linked - Group Pension 6.882 87,418 67,890 08,882 87,690 92,804
Total 9,930,834 9,386,705 7,900,112 9,939,834 7,900,112 8,725,337
Sharoholder 442,208 41,917 349,263 442,208 349,203 378,233
Unaliocated” 38.013 35,100 32 401 38,013 32,401 26,080
Grant Total 10,420,053 9,863,722 8,281,866 10,420,083 8,281,866 9,128,600
4|Segment Policy Liabilities:*
gment A - P 5 - individual & Group Life 2,302,067 2,180,871 1,870,650 2,302 887 1,870,859 1,984,897
Segment B - Participating - Individual & Group Pension 219.214 213,577 106,152 218,214 196,152 202,047
Segment C - Participating - Pension Group Variable - 3 - <
grment O < Non Participaling - 8 Group Life 696,640 631,402 463,158 406,640 463,158 533.878
Segmant E - Non Participating - Life Group Variable 133,638 128122 86,108 133,636 86,108 107,628
gment F - Non P o - | & Group Pension 206,256 244 408 109,167 266.256 199.157 214,421
G- Non P g - Pansion Group Vanable 161,052 148,479 02,830 161,952 92,630 114,726
Segment H - Non Participating - Annuity fund 173,101 149,361 113,371 173,101 113,371 127,077
|Seament | - Non Participating - Health fund 3.108 2,850 2,600 3,188 2,600 2,046
Segmeant J - Unit Linked - individual Life 4,462,418 4,223,454 3,060,108 4,462 418 3,660,108 4,059.125
Sagment K -« Uni Linkad - individual Pension 848,531 916,186 508,818 948,531 808,818 BE7,258
[ Segment L - Unit Linked - Group Lile 424623 413,189 366,284 424,623 356,284 376926
Segment M - Unit Linkod - Group Pension 96,882 97,418 87,600 96,882 87,690 92,894
Total 9,889,118 9,359,404 7,836,823 9,889,118 7,936,023 8,704,921
Sharehok 447274 447 608 354,807 aa7,274 354,887 383,868
Grand Totai 10,336,392 9.807,013 8,291,720 10,336,392 8,291,720 9,088,788
1 ;:n-h Rk
a Linked Policies: (i) Life (§) Ganaral Annuity and Pansion (ill) Health (iv) Vanabie
b Nor-Linked
1. Non-Parlicipating Policies: (1) Lile (1) Ganarsl Annuity and Pansion (iif) Health (iv) Varisbis
2 Paricipaling Policies: (i) Life (i) General Annuity snd Pension (Iif) Haalth {iv) Varlable
¢ Veariable insurance is luriher segregaled into Life and Pansion
2 Netol pr for 4 in valie of
3 Unaliocated row in the segmantal Bssels above ncludes income tx with tax whh s by the

and Advance Tax (net of provmon for taation] As per Accounting Standard *7 Lax asset
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HDFC Standard Life Insurance Company Limited

Other disclosures :
Status of Investor Complaints for the quarter ended December 31, 2017

Number of|

Sr No. |Particulars -
1 Investor complaints pending at the beginning of the quarter Nil
2 |Investor complaints received during the quarter ended December 31, 2017 891
3 Investor complaints disposed of during the quarter ended December 31, 2017 890
4 |Investor complaints pending as on December 31, 2017 1*

* This complaint which was received on December 27, 2017 has been responded to within regulatory timelines.




Notes:

1. The above results of the company for the quarter and nine months ended December 31, 2017 were reviewed by the Audit Committee and
subsequently approved by the Board of Directors at its meeting held on January 19, 2018.

2. During the quarter ended December 31, 2017, Initial Public Offer of 299,827,818 equity shares of face value of ¥ 10 of the Company at
Offer Price of T 290 per equity shares aggregating to 7 869,500 Lakhs through an Offer for Sale by Housing Development Finance Corporation
Limited and Standard Life (Mauritius Holdings) 2006 Limited of 191,246,050 equity shares and 108,581,768 equity shares, respectively was
completed. The equity shares of the Company were listed on National Stock Exchange Limited (NSE) and Bombay Stock Exchange Limited
(BSE) on November 17, 2017.

3. These financial results have been prepared in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, to the extent applicable, and IRDAI Circular IRDA/F&I/REG/CIR/208/10/2016 dated October 25,
2016 on publication of financial results for Life Insurance companies.

4. The Company has declared and paid an interim dividend of ¥ 1.36 per equity share on face value of ¥ 10 each for the nine months ended
December 31, 2017.

5. During the guarter ended December 31, 2017, the Company has allotted 34,27,852 equity shares of face value of T 10 each pursuant to
exercise of employee stock options.,

6. The results of interim period are not necessarily indicative of the results that may be expected of any other interim period or for the full
year.

7. Figures of the previous period have been regrouped wherever necessary, in order to make them comparable.

8. In accordance with the requirements of IRDAI Master Circular on "Preparation of Financial Statements and Filing Returns of Life Insurance
Business" dated December 11, 2013, the Company will publish the financials on the company’s website not later than February 14, 2018,

9. The above standaione financial resuits have been audited by joint statutory auditors of the Company.

For behalf of the Board of Directors

\—._________'____ -
Mumbai Amitabh Chaudhry
January 19, 2018 Managing Dir & CEO

(DIN: 00531120)




