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MAKARAND M. JOSHI & CO. 
Company Secretaries 

Ecstasy, 803/804, 8th Floor, City of Joy, J.S.D Road, Mulund (West), Mumbai- 400080 (Ph) 022-21678136 

 
 

Consolidated Report of Scrutinizer on  
Remote e-voting and electronic voting at the Annual General Meeting (AGM) 

 
To 
The Chairman 
HDFC Life Insurance Company Limited 
Lodha Excelus, 13th Floor, Apollo Mills Compound, 
N.M. Joshi Marg, Mahalaxmi, 
Mumbai - 400011  
 
Consolidated voting through remote e-voting and electronic voting at the 
22nd AGM of the shareholders of the Company, held on Monday, June 27, 2022 at 3:00 p.m. through 

-visual means ( OVAM ) in terms of provisions of the 
Companies Act, 2013 ct read with the Rules issued there under and the 
applicable provisions of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 ) 
 
A. I, Makarand M. Joshi, Partner of M/s. Makarand M. Joshi & Co., Practicing Company Secretaries, 

appointed as Scrutinizer in the meeting of Board of Directors of the Company held on April 26 
2022, to conduct the following: 

 
(i) Remote e-voting process done by the shareholders of the Company pursuant to the 

provisions of Section 108 of the Act, read with Rule 20 of the Companies (Management and 
Administration) Rules, 2014; and  

(ii) Electronic voting at the AGM under the provisions of Section 109 of the Act, 2013 read 
with Rule 21 of the Companies (Management and Administration) Rules, 2014 at the 22nd 
AGM held on Monday, June 27, 2022 at 3:00 p.m. 

 
B. Pursuant to Section 101, 108 of the Act and Rule 20 of Companies (Management & 

Administration) Rules 2014 (including any statutory modification(s) or re-enactment(s) thereof 
for the time being in force), Company has confirmed that the electronic copy of the Notice 
convening the 22nd AGM  of the Company along with the process of remote e-voting and 
electronic voting at the AGM were sent to the shareholders whose e-mail addresses were 
registered with the Company  Registrar and Share Transfer Agent/Depository Participant(s) for 
communication purposes in compliance with MCA Circulars dated April 8, 2020, April 13, 2020 
and December 8, 2021  and SEBI Circular dated May 12, 2020, September 28, 2020 and January 
15, 2021 and applicable provisions of the SEBI Listing Regulations, the Secretarial Standard-2 on 
General Meetings issued by the Institute of Company Secretaries of India. The Company 
completed dispatch of Notice along with explanatory statement on Saturday, June 4, 2022, only 
through electronic mode, to those members whose name(s) appeared on the Register of 
Members/ List of beneficiaries as on Friday, May 27, 2022 -off-  
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C. The Company had appointed ) for conducting the 

electronic voting by the shareholders of the Company at the AGM. After the time fixed for 
closing of electronic voting at AGM by the Chairman, voting was closed and votes cast were 
unblocked.  

 
D. The Company had availed the remote e-voting facility provided by KFintech for conducting the 

remote e-voting by the shareholders of the Company. The remote e-voting commenced on 
Wednesday, June 22, 2022 at 9.00 a.m.  and ended on Sunday, June 26, 2022 at 5.00 p.m. and the 
KFintech remote e-voting portal was blocked for voting thereafter.  

 
E. On the basis of the votes exercised by the shareholders of the Company through remote e-voting 

and by way of electronic voting at the AGM I have issued this June 28, 
2022. 

 
F. The Company had allotted 99,011 equity shares under the various Employee Stock Option 

Schemes on June 15, 2022. Consequently, the number of fully paid equity shares increased from 
211,30,73,573 to 211,31,72,584. The Corporate action approval for 99,011 equity shares was 
received from CDSL on June 27, 2022 and NSDL on June 24, 2022. The voting rights were 
provided to Members holding 2,11,30,73,573 shares i.e. members as on cut-off date of June 20, 
2022, as per the Register of members received from Depositories. 

 
G. Resolution Number 7 and 8 transacted at the AGM are material related party transaction as per 

Regulation 23 of SEBI Listing Regulation. Further, Regulation 23 (4) of SEBI Listing Regulations 
states that no related party shall vote to approve such resolution whether the entity is a related 
party to the particular transaction or not. Accordingly, we have reconciled from the list of related 
parties given to us by the Company and excluded their voting while finalizing the voting results 
which is given in below tables. 
 
 

Date of AGM  June 27, 2022 

Total number of shareholders on record date (i.e., as on June 20, 2022) 1033581 

No. of shareholders present in the meeting either in person or through proxy: 

Promoter and Promoter group NA 

Public NA 

No. of shareholders attended the meeting through Video Conferencing: 

Promoter and Promoter group 1 

Public 101 
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