August 17, 2022
Ref. No.: HDFC Life/CA/2022-23/47

Listing Department

National Stock Exchange of India Limited
Exchange Plaza, Plot No C/1, Block G,
Bandra-Kurla Complex,

Bandra (East),

Mumbai - 400 051

NSE Symbol: HDFCLIFE

Oliis.

Listing Department
BSE Limited

Sir PJ Towers,

Dalal Street,

Fort,

Mumbai - 400 001

BSE Security Code: 540777

Dear Sirs,

Sub: Newspaper Publication — Notice issued in connection with the Scheme of Amalgamation of
Exide Life Insurance Company Ltd. into and with HDFC Life Insurance Company Ltd. (the

“Company”)

Pursuant to the applicable provisions of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, please find enclosed herewith the
newspaper clippings (‘Business Standard’ and ‘Navshakti’) of the notice issued in connection with the
Scheme of Amalgamation of Exide Life Insurance Company Ltd. (Wholly-owned subsidiary of the
Company) into and with HDFC Life Insurance Company Ltd.

The said clippings are also hosted on the Company’s website at www.hdfclife.com

This is for your information and appropriate dissemination.

Thanking you,

For HDFC Life Insurance Company Limited
Digitally signed by
NARENDRA NARENDRA GANGAN
Date: 2022.08.17
GANGAN 15:30:46 +05'30'
Narendra Gangan

General Counsel, Chief Compliance Officer &
Company Secretary

Encl.: As above

HDFC Life Insurance Company Limited

Corporate & Registered Office: @ +91 2267516666
13" Floor, Lodha Excelus, Apollo Mills Compound, © 1860-267-9999

. A . Available Mon-Sat fram 10am ta 7 pm (Local Charges apply)
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HDFC Life Insurance Company Limited
CIN : LES110MHZ2000PLC128245

Registered Office: 13th Floor, Lodha Excelus, Apollo Mills Compound. MN.M. Joshi Marg,
Mahalaxmi, Mumbai - 400 011

Ph: 022-67516666, Fax: 022-67516861.
Email: investor.service@hdfclife.com, Website: www.hdfclife.com

NOTICE OF AMALGAMATION OF EXIDE LIFE INSURANCE COMPANY LIMITED
INTO AND WITH HDFC LIFE INSURANCE COMPANY LIMITED

A Joint Petition in relation to a Scheme of Amalgamation between Exide Life Insurance Company Limited, the
Transferor Company and HDFC Life Insurance Company Limited. the Transferee Company (the "Scheme”)
under Sections 230 to 232 of the Companies Act, 2013 (the "Act™). read with Sections 35 to 37 of the Insurance
Act, 1938, presented by the Transferor Company and the Transferee Company was admitted by the Hon'ble
MNational Company Law Tribunal. Mumbai (“Hon'ble Tribunal” or “NCLT") on August 3, 2022. The nature and
terms of the proposed Scheme of Amalgamation are as under:

a. Appointed Date - means April 1, 2022 or such other date directed by or stipulated by the NCLT as may be
applicable;

b. Effective Date - shall be the date on which the Insurance Regulatory and Development Authority of India
(“IRDAI") grants its final approval for the Scheme, post sanctioning of the Scheme by the NCLT;

c. Date of Taking Effect - The Scheme shall be effective from the Appointed Date mentioned herein but shall
be operative from the Effective Date.

d. Amalgamation of Companies - Upon coming into effect of the Scheme and with effect from the Appointed
Date and subject to the provisions of the Scheme, the Transferor Company shall stand amalgamated into
the Transferee Company and its Undertaking shall. pursuant to the sanction of the Scheme by the NCLT
pursuant to the provisions of Sections 230 to 232 and other applicable provisions of the Act, and receipt of
the final approwval from the IRDAI, be and stand transferred to and vested in andy or deemed to have been
transferred to and vested in the Transferee Company, as a going concern, without any further act, deed,
instrument, matter so as to become, as and from the Appointed Date, the undertaking of the Transferee
Company by virtue of and in the manner provided in this Scheme.

e. Mo issue of shares by the Transferee Company - For the purposes of this Scheme, it is hereby clarified that
the Transferor Company is a wholly-owned subsidiary of the Transferee Company. which acquisition was
completed on January 1, 2022, and therefore there would be no issue of shares by the Transferee Company
to the shareholders of the Transferor Company in this regard.

f. Consolidation of authorised share capital - As an integral part of the Scheme, and, upon coming into effect
of the Scheme. the authorized share capital of the Transferor Company shall be deemed to be combined
with the authorized share capital of the Transferee Company. without any further act, instrument or deed
on the part of the Transferee Company.

g. Reduction of securities premium account of the Transferee Company - Immediately after Part B of the
Scheme becoming effective and with effect from the Appointed Date. the debit balance in the capital
reserve arising pursuant to the amalgamation of the Transferor Company with the Transferee Company on
the Appointed Date, pursuant to Clause 18.1 of the Scheme, shall be set-off against the securities premium
account of the Transferee Company. The reduction of the debit balance in the capital reserve of the
Transferee Company against the amounts held in the securities premium account of the Transferee
Company does not involve the reduction of the issued., subscribed and paid-up share capital of the
Transferee Company. The order of the Tribunal sanctioning this Scheme shall also be deemed to be an order
passed under Sections 66 and 52 of the Act for the purpose of confirming the reduction.

h. Conditionality of the Scheme - The Scheme is conditional upon and subject to relevant approvals including
regulatory approvals as may be applicable.

This notice is issued pursuant to the direction given by IRDAI in relation to the Scheme. All the necessary
documents related to the Scheme have been hosted on the Transferee Company’s website at
https://www.hdfclife.com/about-us/investor-relations.

For HDFC Life Insurance Company Limited

Sd/s-

MNarendra Gangan

Date: August 12, 2022 General Counsel, Chief Compliance Officer &
Place: Mumbai Company Secretary
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